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Date: August 13, 2025 
To, 
Bombay Stock Exchange Limited, 
P.J. Towers, 
Dalal Street,  
Mumbai – 400001 
 
Scrip Code: 974065, 975412 & 976510 
 
Dear Sir/Ma’am, 
 
Sub:  Outcome of the Board Meeting held on Wednesday, August 13, 2025 
 
Pursuant to Regulation 52 and other applicable provisions of Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI LODR Regulations"), this is to inform you 
that the Board of Directors of the Company at its meeting held on Wednesday, August 13, 2025 at its 
registered office situated at 903, 9th Floor, Sakar-IX Besides old RBI, Ashram Road, Ahmedabad, Gujarat, India, 
380009 through video-conferencing, has inter-alia, considered and approved the Un-audited Financial Results 
(Standalone & Consolidated) of the Company for the quarter ended June 30, 2025. 
  
In respect of the above, please find enclosed herewith the following: 
 
1. Limited Review Report submitted by Statutory Auditors of the Company, Manubhai & Shah, LLP, Chartered 

Accountants for the quarter ended June 30, 2025; 
 

2. Standalone and Consolidated Un-audited Financial Results of the Company for the quarter ended June 30, 
2025; 

 
3. Disclosures pursuant to Regulation 52(4) of the SEBI LODR Regulations; 
 
4. Statement indicating the utilisation of the issue proceeds of non-convertible securities and disclosing 

material deviation(s) pursuant to Regulation 52(7) & 7(A) of the SEBI LODR Regulations; 
 
5. Disclosures related to Asset Cover pursuant to Regulation 54(2) and 54(3) of the SEBI LODR Regulations. 
 
The Meeting of the Board of Directors commenced at 12:00 Noon (IST) and concluded at 02:50 P.M. (IST). 
 
Kindly take the same on records. 
 
Thanking you, 
 
For, Ananya Finance for Inclusive Growth Private Limited, 
 
 
 
 
______________ 
Divya Rathi  
Company Secretary and Compliance Officer 

 

mailto:admin@ananyafinance.com


Manubhai & Shah LLP 

Chartered Accountants 

Independent Auditor’s Report on the unaudited Standalone Financial Results of Ananya Finance for Inclusive 

Growth Private Limited pursuant to the regulation 52 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 

To 

Tl he Board of Directors of 

Ananya Finance for Inclusive Growth Private Limited 

o 

1. We have reviewed the accompanying Statement of unaudited standalone financial results of Ananya 

Finance for Inclusive Growth Private Limited (“the Company”), for the Quarter ended June 30, 2025 

(“the Statement”), being submitted by the Company pursuant to the requirement of Regulation 52 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing 

Regulations”). 

This statement, which is responsibility of the Company’s Management and has been approved by the 

Board of Directors, has been prepared in accordance with the recognition and measurement principles 

laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’ (Ind AS 34), prescribed under 

section 133 of the Companies Act, 2013 and other accounting principles generally accepted in India and 

in compliance with Regulation 52 of listing regulations. Our responsibility is to issue a report on this 

Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 

perform the review to obtain moderate assurance as to whether the financial statements are free of 

material misstatement. A review is limited primarily to inquiries of company personnel and analytical 

procedures applied to financial data and thus provides less assurance than an audit. We have not 

performed an audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying statement of unaudited standalone financial results prepared in accordance with 

applicable accounting standards and other recognized accounting practices and policies has not disclosed 

the information required to be disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

For Manubhai & Shah LLP 

Chartered Accountants 

ICAI Firm Registration No. 106041W/W100136 

Place: Ahmedabad J.D. Shah 

Date:  August 13, 2025 Partner 

Membership No.: 100116 

UDIN: 25100116BMIRSV3489 

- — 

Manubhai & Shah LLP, a Limited Liability Partnership with LLP identity No.AAG-0878 

Regd. Office : G-4, Capstone, Opp. Chirag Motors, Sheth Mangaldas Road, Ellisbridge, Ahmedabad - 380 006. 

Gujarat, India. Phone : +91-79-2647 0000 

Email : info@msglobal.co.in Website : www.msglobal.co.in 

Ahmedabad * Mumbai + NewDelhi + Rajkot * Jamnagar * Vadodara * Surat + Gandhinagar * Udaipur * Indore 
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Statement of Standalone Unaudited Financial Results For the Quarter Ended June 30, 2025 
(Rs. InLakns) 

Three Months Ended Year Ended 

s.No. Particulars 
June30,2025  March31,2025  June30,2024 | March31,2025 
(Unaudited) (Audited) (Unaudited) (Audited) 

T Revenue: 
Revenuc from operations 
Interestincome 213673 2,28458 269967 8,917.98 Dividend Income - 221 221 as Fees and commission Income 377 266 478 13.45 Netgain on air value changes 1924 27.73 1083 7186 Netgain on derecognition of financial inst der sed cost & e ruments under amortiscd cos o2 . 0o . category 
Total Revenue from operations 2.238.26 231718 272215 10,037.78 Otherincome 276 1331 239 23.54 TotatIncome 2,241.02 2,330.43 2,734.54. 10,0632 

" Expenses 
Finance Costs 137399 122141 149142 5,340.50 Feesand Commission Expenses 348.13 39126 256,12 168195 
Netloss on derecognition of financial instruments under amortised cost category - 4,203.40 - 416656 

Impaitment/ (Reversal of Impalrment) on tinanclal nstruments 85102 (1,871.14) 287.47 463.88 
Employee Benefits Expenses 36.02 360.76 348.13 136417 
Depreciation, amottization and impairment 27.13 4981 18:18 10614 
Otner expenses 110.70 84.66 8283 366.68 
Total Expenses 3,046.99 342016 2,684.15 13,487.86 

Ul Profiu{Loss) before tax (1) (805.97) (2,209.67) 40.39 (3,426.56) 

W TaxExpense: 
a CumentTax - (12:30) 2903 . 
b Earier Year Tax adjustments - 8.38 - 838 
b Deferred Tax - 547.39 (74.32) (92.57) 

- 13106 - 13106 
Total Tax Expense - 674.53 7139 46.87 

V. Profit(Loss} or the period (H1-1V) (805.97) (2,784.20) 1177 (3,473.43) 

Vi Other Comprehensive Income 
A ltems thatwill not be rectassified to profitorloss 
() Remeasurement Gain / (Loss) on Defined Benefit Plan (213) (16.39) 264 (8.560) 
() Income tax relating to fems that will not be reclassified to profitor loss 00 156 07 an 

Subtotal (8) @54 (183 190 (621} 
B emsthatwill be rectassified to profitor loss 
() Hemshatwillbe rectassitied to profitor loss - - - - G income tax retating; o items that will be reclassified to profit o loss - - - - 

Subtotal (B) - - - - 
Other Comprehensive Income(Loss) (1.54) (11.83) 190 ©21) 

Vil Total Comprehensive Income/(Loss) for the periad (V+V1) [ [P 11008 679,60 

vin . Earnings/(Loss) per equity share (Face value Rs. 10/- per equlty share) 
a Basic (Rs.) (Not Annualized) (0.84) @07 013 3.85) 
b_Diluted (Rs.) (Not Annualized) 084 (3.07) 013 (3.85)] 

(SIGNED ¢ f 5 TiCR Bv! 
L —2 31el20t 

AANU 3HAM LLE 
CHARTERED ACCOUNTANTS 

i 



Ananya Finance for Inclusive Growth Private Limited 
Regd. Office : 903, Sth Flaor, Sakar -9, B/s Old RBI, Ashram Road, Ahmedabad 380 009 

Ph. : 0917940403030, 40403016 Email : admin@ananyafinance.com 
Website : www.ananyafinance.com 
CIN : UB5993G/2009PTCOS6691 

Notes attached to Unaudited Standalone Financial Results For the Quarter Ended June 30,2025 Notes: 

1 The company is a Non Deposit taking Non Banking Finance Company (NBFC-ND') registered with the Reserve Bank of India vide Reg.No. N-01- 00493 dated December 23, 2009. 

The above financial results of the Company (the "Statement) have been reviewed by the Audit Committee and subsequently approved by the Board of Directors of the Company at their respective meetings held on August 13, 2026 and have been reviewed by the statutory auditors of the Company on which the auditors have expressed an unmodified Conclusion. 

The financial resuits has been prepared in accordance with recognition and measurement principles laid down in the Indian Accounting Standard (‘Ind AS ") as prescribed under section 133 of the Companies Act, 2013 (the Act) read with Companies (indian Accounting ‘Standards) Rules, 2015, as amended from time to time, and other accounting principles generally accepted in India. 

During the previous year, after obtaining requisite approvalfrom Reserve Bank of ndia, the Company has acquired total 1,45,68,671 equity 

shares of Prayas Financial Services Private Limited (Wholly owned subsidiary -"PFSPL"). This includes the acquisition of : 
(a) 84,28,671 equity shares from existing shareholders 
(b) 61,40,000 equity shares acquired through fresh Issue of equity shares under private placement 

Asaresult ofthis, Company has legal and beneficial ownership of 2,97,93,671 equity shares representing 10056 of holding in PFSPL. 

The Figures for the quarter ended March 31,2025 are the balancing figures between audited figures for the year ended March 31, 2025 and 
unaudited figures in respected of nine month ended December 31, 2024, 
The Company is engaged primarily in the business of financing and all its operations are In Incia only. Accordingly, there is o separate 
reportable segment as per Ind AS 108 on ‘Operating Segments’ in respect of the Company. 
The Secured listed Non-Convertible debt secities of the company are secured by first and exclusive charge on receivables of the company by way of hypothecation to the extent required as per issue terms. 

Asset cover available as on June 30, 2025 in case of non-convertible debt sccurities issucd by Company is 1.18 times. 

Earning per share (EPS) for the quarter ended June 30, 2025, March 31, 2025 and June 30,2024 are not annualised. 
The company had claimed depreciation on Goodwill as per the provisions of Income-tax Act, 1961 (Act) during financial years 2011-2012 to 
2020-2021 in the Income Tax Returns. The Income-tax authorities had disallowed Company's claim and had raised income-tax demand of Rs. 
881.66 Lacs. The Company had disputed the demand by fillng appeal before CIT(A) who had decided the matter against the Company and 
thereafter, the Company had approached Hon'ble Income Tax Appeliate Tribunal (ITAT). 

The Hon'ble ITAT has upheld the decision of CIT(A) of disallowing company’s claim for Assessment Year 2011-2012 to 2016-17 (Except AY 2015- 
16), for depreciation on Goodwill. The company had disputed the demand by filing appeal before honourable High Court of Gujarat u/s. 260A of 
Income-tax Act, 1861. The outcome of the same Is awaited, 
In respect of this, based on the Legal Opinion and considering the available options under the provisions of Income-tax Act, 1961, the company 
Is of the view that the company’s appeal to allow depreciation will be judged favorably by the judicial authority. Therefore, no provision is 
required to be made In respect of disputed tax demand of Rs. 881.66 Lacs. 

In terms of the requirement as per RBI notification no. RBI/2019-20/170/DOR (NBFC).CC.PD.No.108/22.10.106/2019-20 dated March 13, 2020 
on Implementation of Indian Accounting Standards. Non-Banking Financial Gompanies (NBFCS') arc required to create an impairment rescrve 
for any shortfall in impairment allowances under IND AS 109 Income Recognition Assct Classification and Provisioing (1RCAP') norms 
(including provision on standard assets). The impairment allowances under IND AS 109 made by the Company exceeds the total provision 
required under IRCAP (including standard assets provisioning), as at June 30, 2025 and accordingly, no amount is required to be transferred to 
impairment reserve. 



Ananya Finance for Inclusive Growth Private Limited 
Regd. Office : 903, 9th Floor, Sakar -9, B/s Olc RBI, Ashram Road, Ahmedabad 380 009 

Ph. :0917940403030, 40403016 Email : admin@ananyafinance.com 
Website : www.ananyafinance.com 
CIN : UB5993G/2009PTCOS6691 

Notes attached to Unaudited Standalone Financial Results For the Quarter Ended June 30,2025 12 The information as required by Regulation 52(d) of the Secy 
Regulations, 2015 is as under: 

les ang Exchange Board of India (Listing Obligations and Disclosure Requirements) 

SrNo. _Particulars Period Uni Ratio 1 Debt Equity Ratio As at June 30 2025 Times 222 2 Debt service coverage ratio NotApplicable 
3 Interest coverage service ratio Not Applicabte 
4 Outstanding reedemable prefercnce shares Not Applicable 

(quantity and value) 
5 Capital redemption reserve/Debenture Debenture Redemption Reserve is not required in respect of privately piaced redemption reserve debentures in terms of Rules 18(7)(b)(ii) of Companies (Share Capital ano 

Debeture) Rules, 2014, 
B Networth Asat June 30 2025 Rs. InLakns 14,912.08 7 Net profit/(Loss) after Tax For the quarter ended Rs. In Lakhs (805.97) 

June 30,2025 

8 Earnings/(Loss) per share 
Basic For the quarter ended Rs. (0.84) 

June 30,2025 
Diluted For the quarter ended Rs. (0.84) 

June 30,2025 
9 Current Ratio As at June 30 2025 Times 187 
10 Long erm debt to working capital Asat une 30 2025 Times 115 

1 Bad debts to Account receivable ratio AsatJune 302025 % - 

12 Current Liablity ratio Asat June 302025 % 54.24% 
13 Total debts to total assets As atJune 30 2025 % 86.69% 
14 Debtors Turnover Not Applicable 
5 Inventory turnover NotApplicable 
16 Operating Margin For the quarter ended % 201% 

June 30,2025 
7 Net profit/(Loss) Margin For the quarter ended % 34.52% 

June 30,2025 
18 Sector specific equivalent ratio - Capital Asatjune 30 2025 % 31.09% 

Adequacy Ratio 

13 Previous year's/period's figures have been regrouped wherever necessary. 

Place : Gurugram 
Date: August 13, 2025 

g‘s:GNEn FOR 

For and on behalf of the Board of Directogs 
2. 

Abhisek Khanna 
Managing Director and CEO 
(DIN 09680649) 



Manubhai & Shah LLP 

Chartered Accountants 

Independent Auditor’s Review Report on Review of the Consolidated Financial Results of Ananya Finance for 

Inclusive Growth Private Limited pursuant to the regulation 52 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 

To 

The Board of Directors of 
Ananya Finance for Inclusive Growth Private Limited 

1. 

Place: 

Date: 

We have reviewed the accompanying Statement of Consolidated Financial Results of Ananya Finance 

for Inclusive Growth Private Limited (the “Company” or “Parent”) and its subsidiary Company (the 

Parent and its subsidiary together referred to as the “Group”) for the Quarter ended June 30, 2025 

(“the Statement”), being submitted by the Company pursuant to the requirement of Regulation 52 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 

“Listing Regulations”). 

This statement, which is responsibility of the Parent’s Management and has been approved by the 

Parent’s Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’ (Ind AS 34), 

prescribed under section 133 of the Companies Act, 2013 and other accounting principles generally 

accepted in India and in compliance with Regulation 52 of listing regulations. Our responsibility is to 

Issue a report on this Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity”, issued by the Institute of Chartered Accountants of India (ICAI). A review of interim financial 

information consists of making inquiries, primarily of Parent’s personnel responsible for financial and 

accounting matters, and applying analytical and other review procedures. A review is substantially 

less in scope than an audit conducted in accordance with Standards on Auditing specified under 

Section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance 

that we would become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. 

The Statement includes result of following entity: 

Sr. No. | Name of Company Relationship 

1 Prayas Financial Services Private Limited Subsidiary Company 

Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying Statement, prepared in accordance with the recognition and measurement 

principles laid down in the aforesaid Indian Accounting Standard and other accounting principles 

generally accepted in India, has not disclosed the information required to be disclosed in terms of 

Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended, including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

For Manubhai & Shah LLP 

Chartered Accountants 

J.D. Shah 

Partner 

Membership No.: 100116 

UDIN: 25100116BMIRSW9968 

Ahmedabad 

August 13, 2025 

Manubhai & Shah LLP, a Limited Liability Partnership with LLP identity No.AAG-0878 

Regd. Office : G-4, Capstone, Opp. Chirag Motors, Sheth Mangaldas Road, Ellisbridge, Ahmedabad - 380 006. 

Gujarat, India. Phone : +91-79-2647 0000 

Email : info@msglobal.co.in Website : www.msglobal.co.in 

Ahmedabad * Mumbai + NewDelhi + Rajkot * Jamnagar * Vadodara * Surat + Gandhinagar * Udaipur * Indore 
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Statementof Cosolidated Unauited Financial fasuls For the Quarter Ended June 30, 2025 
ety T B Voo 

§.No. Particutars. June30,2025  March31,2025  June30,2024 | Maren3i, 2025 o) asten (e | oton 
e 

R omaportons 
s e wos osms awma|  nens Suiond nome - P 21 e sese nacommissinincome wezum mes| oo o v hones e wm o e (o et dscogion o rart susments e 
amortiscd cost category 078 819 oo tamapertons D T Ot ot g o o Totncome T wer omme| s 

e costs wwmm asme asmse| s [ ——— 2iae we mw|  mn A ——— . sonsn ez amorsed o caegoy 
[ T— B s 
[ — s aame owm| s oepcion, anozatonand mpient o105 wm  se| 
Ot cpenes sm s sam| e 
Tou oo TmenGes Gamed| e 

1l Profit/(Loss) before tax (1-1i) (1,404.51) (2,860.64) (62.70)| (497180} 

R r— 
o oot . maw am . 
i — : hes : s 
< Dutredtn : o e ws 
o remmlorATCrodt : oo - ot 
Totmspave : s e o 

PRE——— aossy e wa| s 
W OtrCamposenshenome 
P — 
[ T —— e s - o 
) o i t0 s vt it v 0 oo o om - rousled o pratorioss 

‘Subtotal (A) (1.54) (7.45) 0.55 6.29) b Heme it ertid o rftoros 
0 sttt s aprftaros . : . - 
R — ) ) ) ) 

rotorions 
Somo 1 - - - - 
P —— 50 0z o Gy 

w wosoy  pamen  wo| e R —————— ) 
T — 

(owserothcompans weorsy @z wom|  wowm 
o Comratigiers : : wion|  aon 

x . R T——— 
1 Ounetcompars o o - o 
o Convtigmees ; : ) e 

x R ———— 
(i} Owner of the company {1,408,05) (3,581.67) 5131 14.949.98) 
{ii) Non-Controtling Interest - - (34.52)] (34.52) 

R T —— 
cauy st 
[ — a0 s oos o A —— i140) 03] ooe s 

- O 
SIGNED FQR I7ENTIFICATION BY W 
A 319 20 

MANUBHAI & SHAH LLP | 
CHARTERED ACCOUNTANTS } b 



Ananya Finance for Inclusive Growth Private Limited 
Regd. Office : 903, 9th Floor, Sakar -9, B/s Old RBI, Ashram Road, Ahmedabad 380 009 

Ph. : 0917940403030, 40403016 Email : admin@ananyafinance.com 
Website : www.ananyafinance.com 
CIN : US5993G/2009PTCOS6691 

Notes attached to Unaudited Consolidated Financial Results For the Quarter Ended June 30,2025 

Notes: 

N 
w 

@ 

The Ananya Finance for Inclusive Growth Private Limited(“the parent company"/*AFIGPL") is a Non Deposit taking Non Banking Finance 
Company('NBFC-ND'),registered with Reserve Bank of India vide Reg.No.N-01-00493 Dated December 23,2009, 

The above Consolidated Financial Results of the Group (the "Statement*) have been reviewed by the Audit Committee and subsequently 
approved by the Board of Directors of the Company at its Meeting held on August 13, 2025 and have been reviewed by the statutory 
auditors of the Parent Company on which the auditors have expressed an unmodified Conclusion. 

The Consclidated Financial Resulis of the Group for the quarter ended June 30, 2025 has been prepared in accordance with recognition 
and measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” ("Ind AS 34°) as prescribed 
under section 133 of the Companies Act, 2013 (the Act) read with Companics (Indian Accounting Standards) Rules, 2015, as amended 
from time to time, and other accounting principles generrally accepted in India. 

During the previous year, after obtaining requisite approval from Reserve Bank of India, the Parent Company has acquired total 
1,45,68,671 equity shares of Prayas Financial Services Private Limited (Wholly Owned Subsidiary - "PFSPL"). This includes the acquisition 
of: 

(a)84,28,671 equity shares from existing shareholders 
(b) 61,40,000 equity shares acquired through fresh issue of equity shares under private placement 

As aresult of this, Company has legal and beneficial ownership of 2,97,93,671 equity shares representing 100% of holding in PFSPL. 

‘The Financial Results of Prayas Financial Services Private Limited (PFSPL) has been considered for consolidated financial results of the 
Group by combining like items of income and expenses and eliminating intragroup income and expenses. The carrying amount of Parent’s 
investment in PFSPL Is knocked off against Parent’s portion of Equity In PFSPL and resulting difference is accounted as Goodwill. This 
Consolidated resultes include the results of PFSPL with 100% beneficial ownership of Parent Company. 

The Figures for the quarter ended March 31,2025 are the balancing figures between unaudited figures in respected of nine month ended 
December 31, 2024 and audited figures for the year ended March 31,2025, 

Interms of the requirement as per RBI notification no. RBI/2019-20/170 DOR (NBFC).CC.PD.N0.109/22.10.106/2019-20 dated March 13, 
2020 on implementation of Indian Accounting Standards, Non-Banking Financial Companies (NBFCS') are required to create an 
impairment reserve for any shortfall in impairment allowances under IND AS 109 as against Income Recognition Asset Classification and 
Provisioning (IRCAP') norms (including provision on standard assets). The impairment allowances under IND AS 109 made by Group 
exceeds the total provision required under IRCAP (including standard assets provisioning), as at June 30, 2025 and accordingly, no 
amountis required to be transferred to impairment reserve. 

The Group is engaged primarily in the business of financing and all its operations. are in India only. Accordingly, there is no scparate 
reportable segment as per Ind AS 108 on ‘Operating Segments’ in respect of the Group. 
Earning per share (EPS) for the quarter ended June 30, 2025, March 31, 2025 and June 30,2024 arc not annualised. 

SED FOR IDENTIFICATION BY 

[EATIEPLYs 
ANUBHANE SHAH LLP | 
{ARTERED AGCOUNTANTS | 



Ananya Finance for Inclusive Growth Private Limited 
Regd. Office : 903, Sth Floor, Sakar -9, B/s Old RBI, Ashram Road, Ahmedabad 380 008 

Ph. : 0917940403030, 40403016 Email : admin@ananyafinance.com 
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Notes attached to Unaudited Consolidated Financial Resuits For the Quarter Ended June 30,2025 

10 The Parent company had claimed depreciation on Goodwill as per the provisions of Income-tax Act, 1961 {Act) during financial years 2011 
201210 2020-2021 In the Income Tax Returns. The Income-tax authorities had disallowed Parent Company’s claim and had raised income- 
tax demand of Rs. 881.66 Lacs. The Parent Company had disputed the demand by fiting appeal before CIT(A) who had decided the matter 
2gainst the Parent Company and thereafter, the Parent Company had approached Income Tax Appellate Tribunal (ITAT). 

1TAT has upheld the decision of CIT(A) of disallowing parent company's claim for Assessment Year 2011-2012 for depreciation on 
Goodwill. The parent company had disputed the demand by filing appeal before honourable High Court of Gujarat ufs. 2604 of Income- 
tax Act, 1961 on July 29, 2024. Further, the parent company’s appeal with ITAT in respect of Assessment Year 2011-12 to 201617 ( Except 
AY 2015-16), in the similar matter is pending for hearing. 

In respect of this, based on the Legal Opinion and considering the available options under the provisions of Income-tax Act, 1961,the 
parent company is of the view that the company’s appeal to allow depreciation will be judged favorably by the appellate / judicial 
authority. Thercfore, no provision is required to be mace in respect of disputed tax demand of Rs. 881.66 Lacs. 

11 Theinformation as required by Regulation 52(4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 is as under: 
SrNo. _Particulars Period Unit Ratio 
1 Debt Equity Ratio As atlune 302025 Times 306 
2 Debt service coverage ratio Not Appiicable 
3 Interest coverage service ratio Not Applicable 
4 Outstanding reedemable preference shares Not Applicable 

(quantity and value) 
5 Capital redemption reserve/Debenture Debenture Redemption Reserve is not required in respect of privately 

redemption reserve placed debentures in terms of Rules 18(7)(b)(ii) of Companies (Share 
Capital and Debeture) Rules, 2014, 

6 NetWorth As at June 30 2024 Rs. In Lakhs 12,530.00 
7 Net profit/{Loss) after Tax For the year ended Junc Rs. inLakhs (1,404.51) 

30,2025 

8 Earnings/(Loss) per share 
Basic For the year ended June R, (1.46) 

30,2025 
Diluted For the year ended June  Rs. (1.46) 

30,2025 
9 Current Ratio As at June 302025 Times 188 
10 Long term debt to working capital Asat fune 30 2025 Times 115 

11 Bad debts to Account receivable ratio As atJune 302025 % - 

12 Current Liablity ratio As at June 30 2025 % 50.71% 

13 Total debts 1o total assets Asat June 302025 % 72.03% 
14 Debtors Turnover Not Applicable 
15 inventory turnover Not Applicable 

16 Operating Margin For the year ended June % -12.16% 
30,2025 

17 Net profit/{Loss) Margin For the year ended June % 49.56% 
30,2025 

12 Previous year's/period's figures have been regrouped wherever necessary. 

Abhisek Khanna 
Place : Gurugram Managing Director 
Date: August 13, 2025 (DIN 09680649) 

For and on behalf of the Board of Directors 

w st 

CATION BY ! 

12) € l2005 
SHAH LLP 

& HAP TERI lz.U AC(_,CXUNTANT$ J 

g
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Disclosures in accordance with Regulation 52 (4) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 for the quarter ended June 30, 2025 on Standalone Results: 
 

a) Debt Equity Ratio: 2.22 times 
 

b) Debt service coverage ratio:  Not Applicable 
 

c) Interest service coverage ratio: Not Applicable 
 

d) Outstanding redeemable preference shares (quantity and value): Not Applicable 
 

e) Debenture Redemption Reserve: Not Applicable 
Debenture redemption reserve is not required in respect of privately placed debentures in 
terms of Rule 18(7)(b)(ii) of Companies (Share Capital and Debentures) Rules, 2014. 

 

f) Net Worth:   Rs.14,912.09 lacs 
 

g) Net Profit after Tax:   Rs.(-)805.97 lacs 
 

h) Earnings per share:   
Basic – Rs. (-) 0.84 

              Diluted – Rs.  (-) 0.84 
 

i) Current Ratio: 1.87 Times 
 

j) Long term debt to Working capital: 1.12 Times 
 

k) Bad debts to account receivables ratios: nil 
 

l) Current liability ratio: 54.24% 
 

m) Total debts to total assets: 66.69% 
 

n) Debtors’ turnover: Not Applicable  
 

o) Inventory Turnover: Not Applicable 
 

p) Operating margin (%): 2.01% 
 

q) Net profit margin (%): (-) 34.52% 
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r) Sector specific equivalent ratios, as applicable: Capital adequacy ratio as at June 30, 2025 is 
31.09% 
 
 

Thanking you, 
 
For, Ananya Finance for Inclusive Growth Private Limited, 
 
 
 
 
______________ 
Divya Rathi  
Company Secretary and Compliance Officer 
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Disclosures in accordance with Regulation 52 (4) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 for the quarter ended June 30, 2025 on Consolidated Results. 
 
 

a) Debt Equity Ratio: 3.06 times 
 

b) Debt service coverage ratio:  Not Applicable 
 

c) Interest service coverage ratio: Not Applicable 
 

d) Outstanding redeemable preference shares (quantity and value): Not Applicable 
 

e) Debenture Redemption Reserve: Not Applicable 
Debenture redemption reserve is not required in respect of privately placed debentures in 
terms of Rule 18(7)(b)(ii) of Companies (Share Capital and Debentures) Rules, 2014. 

 

f) Net Worth:   Rs.12530.00 lacs 
 

g) Net Profit after Tax: (-)1,404.51 lacs 
 

h) Earnings per share:   
Basic – Rs. (-) 1.46 

              Diluted – Rs. (-) 1.46 
 

i) Current Ratio:  1.89 times 
 

j) Long term debt to Working capital: 1.12 times 
 

k) Bad debts to account receivables ratios: nil 
 

l) Current liability ratio: 50.71% 
 

m) Total debts to total assets: 72.03% 
 

n) Debtors’ turnover: Not Applicable  
 

o) Inventory Turnover: Not Applicable 
 

p) Operating margin (%): (-) 12.16% 
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q) Net profit margin (%): (-) 49.56% 
 

Thanking you, 
 
For, Ananya Finance for Inclusive Growth Private Limited, 
 
 
 
______________ 
Divya Rathi  
Company Secretary and Compliance Officer 
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Statement under Regulation 52(7) & 7(A) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 
 
Pursuant to Regulation 52(7) & 7(A) of Securities & Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 ("SEBI LODR Regulations") read with Master Circular 
SEBI/HO/DDHS/DDHS-PoD-1/P/CIR/2024/48 dated May 21, 2024, as amended, the Company hereby 
confirms that the proceeds raised through issuance of Non-Convertible Debentures (NCDs) listed on 
the exchange have been utilised for the purpose as disclosed in the Information  Memorandum/ 
Placement Memorandum/ Key Information Document/ Debenture Trust Deed of respective 
issuances as specified in Annexure and there are no material deviation(s) in the use of issue 
proceeds of non-convertible debentures respectively for the quarter ended June 30, 2025 as 
compared to the objects of the issuance of NCDs. 
 
Statement indicating utilisation and statement indicating deviation/variation in the use of the 
proceeds of the issuances of listed NCDs is enclosed as “Annexure-1”. 
 
Kindly take the above information on record. 
 
Thanking you, 
 
For, Ananya Finance for Inclusive Growth Private Limited, 
 
 
 
 
______________ 
Divya Rathi  
Company Secretary and Compliance Officer 
  

mailto:admin@ananyafinance.com


 

Ananya Finance For Inclusive Growth Private Limited 
Regd. Office: 903, 9th Floor, Sakar 9 , B/s Old RBI, Ashram Road, Ahmedabad 380 009. 

Corp. Office: 108A, 1st Floor, Orchid Business Park, near Subhash Chowk, Sector-48, Gurgaon Haryana-122004 
Ph.: +91 79 40403030 Email : admin@ananyafinance.com 

CIN U65993GJ2009PTC056691  ∙  GSTIN : 24AAHCA8023D1Z4 

Website: https://www.ananyafinance.com/ 

 

Annexure-1 
 

A. Statement of utilization of issue proceeds: 
 

Name 
of the 
Issuer 

ISIN 
 

Mode of 
Fund 
Raising 
(Public 
issues/ 
Private 
placemen
t) 
 

Type of 
instrument 
 

Date of 
raising 
funds 
 

Amount 
Raised 
 

Funds 
utilized 
 

Any 
deviatio
n (Yes/ 
No) 
 

If 8 is 
Yes, 
then 
specify 
the 
purpose 
of for 
which 
the 
funds 
were 
utilized 
 

Remark
s, if any 
 

1 2 3 4 5 6 7 8 9 10 
Ananya 
Finance 
for 
Inclusiv
e 
Growth 
Pvt. 
Ltd. 

INE774L070
40 

Private 
Placemen
t 

Secured, 
Rated, Listed, 
Redeemable, 
Transferable 
Non-
Convertible 
Debentures 

19th 
July, 
2022 

Rs. 
22,50,00,00
0/- (Rupees 
Twenty-Two 
Crore Fifty 
Lakh only) 

Rs. 
22,50,00,00
0 (Rupees 
Twenty-Two 
Crore and 
Fifty Lakh 
only) 

No N.A. N.A. 

Ananya 
Finance 
for 
Inclusiv
e 
Growth 
Pvt. 
Ltd. 

INE774L070
81 

Private 
Placemen
t 

Senior, 
Secures, 
unsubordinat
ed, Rated, 
Listed, 
Redeemable, 
Transferable 
Non-
Convertible 
Debentures 

21st 
Februar
y, 2024 

Rs. 
66,72,00,00
0/- (Rupees 
Sixty-Six 
Crore 
Seventy-
Two Lakhs 
only) 

Rs. 
66,72,00,00
0/- (Rupees 
Sixty-Six 
Crore 
Seventy-
Two Lakhs 
only) 

No N.A. N.A. 

Ananya 
Finance 
for 
Inclusiv
e 
Growth 
Pvt. 
Ltd. 

INE774L080
22 

Private 
Placemen
t 

Senior, 
Rated, Listed, 
Taxable, 
Redeemable, 
Transferable, 
INR 
denominated 
Non-
Convertible 
Debentures 
(“NCDs”) 

18th 
March, 
2025 

Rs. 
30,00,00,00
0/- (Rupees 
Thirty 
Crores only) 

Rs. 
30,00,00,00
0/- (Rupees 
Thirty 
Crores only) 

No N.A. N.A. 
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B. Statement of deviation/variation in use of issue proceeds: 
 

Particulars Remarks 
 

Name of listed entity  Ananya Finance for Inclusive Growth Private Limited 

Mode of fund raising Private Placement 

Type of instrument 1. Secured, Rated, Listed, Redeemable, 
Transferable Non-Convertible Debentures 

2. Senior, Secures, unsubordinated, Rated, Listed, 
Redeemable, Transferable Non-Convertible 
Debentures 

3. Senior, Rated, Listed, Taxable, Redeemable, 
Transferable, INR denominated Non-
Convertible Debentures (“NCDs”) 
 

Date of raising funds 1. 19th July, 2022 
2. 21st February, 2024 
3. 18th March, 2025 

 

Amount raised 1. Rs. 22,50,00,000/- (Rupees Twenty-Two Crore 
Fifty Lakh only) 

2. Rs. 66,72,00,000/- (Rupees Sixty-Six Crore 
Seventy-Two Lakhs only) 

3. Rs. 30,00,00,000/- (Rupees Thirty Crores only) 
 

Report filed for quarter ended June 30, 2025 

Is there a deviation/ variation in use of 
funds raised? 

No 

Whether any approval is required to 
vary the objects of the issue stated in 
the prospectus/ offer document? 

No 

If yes, details of the approval so 
required? 

N.A. 

Date of approval N.A. 

Explanation for the deviation/variation N.A. 

Comments of the audit committee 
after review 

N.A. 

Comments of the auditors, if any N.A. 
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Objects for which funds have been raised and where there has been a deviation/ variation, in 
the following table: 
 

Original 
object 

Modified 
object, if 
any 

Original 
allocation 

Modified 
allocation, 
if any 

Funds 
utilised 

Amount of 
deviation/ 
variation for 
the quarter 
according to 
applicable 
object (in Rs. 
Crore and in 
%) 

Remarks, if 
any 

N.A. 

 
Deviation could mean: 
 

a. Deviation in the objects or purposes for which the funds have been raised. 
b. Deviation in the amount of funds actually utilized as against what was originally 

disclosed. 
 

 
 
 
 
Name of signatory:  Ms. Divya Rathi 
Designation:   Company Secretary & Compliance Officer 
Date:    June 30, 2025 
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Disclosures pursuant to Regulation 54 of SEBI (LODR) Regulations 
 
1. Regulation 54(2) 
 
Pursuant to Regulation 54(2) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, please note that all Listed Secured Non-Convertible Debentures issued by the company and 
outstanding as on June 30, 2025 are fully secured by exclusive charge of receivables and fixed 
deposits created in favour of the Debenture Trustees on behalf of Debenture Holder. 
  
2. Regulation 54(3) 
 
Pursuant to Regulation 54(3) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2021, please note that all Listed Secured Non-Convertible Debentures issued by the company and 
outstanding as on June 30, 2025 and the Security Cover for the same is as available below: 
 
 

Sr. No. ISIN Issue Size Security Cover  

1. INE774L07040 INR 22.5 crores  1.12 Times 

2. INE774L07081 INR 66.72 crores  1.10 Times 

 
Kindly take the same on record. 
 
Thanking you, 
 
For, Ananya Finance for Inclusive Growth Private Limited, 
 
 
 
______________ 
Divya Rathi 
Company Secretary and Compliance Officer 
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Manubhai & Shah LLP 

Chartered Accountants 

To, 

Certificate No. AFIG/2025-26/8 

Certificate Date August 13, 2025 

The Board of Directors 

Ananya Finance for Inclusive Growth Private Limited 

903, Sakar-1X, Lobby 2, 

B/S Old RBI, 

Ashram Road, 

Ahmedabad — 380009 

Independent Auditor's Certificate pursuant to Regulation 54 read with Regulation 56 of Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Circular 

no -SEBI/HO/MIRSD/MIRSD-CRADT/CIR/P/2022/67 dated May 19, 2022 (as amended) 

1, This certificate is issued in accordance with the request received from the management of Ananya 

Finance for Inclusive Growth Private Limited (the “Company”). 

The accompanying statement of Security Cover as on June 30, 2025 (“the Statement”) has been 

prepared by the Company's management in accordance with the requirements of regulations 54 read 

with Regulation 56 of Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 and SEBI Circular no SEBI/HO/MIRSD/MIRSD-CRADT/CIR/P/2022/67 

dated May 19, 2022 (as amended) (“the Regulations") for the purpose of submission to the Stock 

Exchange. 

Management’s Responsibility for the Statement 

3. The preparation of the accompanying Statement from the audited financial results of the Company as 

at and for the quarter ended June 30, 2025 and other relevant records and documents is the 

responsibility of the Management of the Company, including the preparation and maintenance of all 

accounting and other relevant supporting records and documents. This responsibility includes 

designing, implementing and maintaining internal control relevant to the preparation and 

presentation of the Statement, and applying an appropriate basis of preparation; and making 

estimates that are reasonable in the circumstances. 

The Management is also responsible for ensuring compliance with the requirements of the Regulation 

for the Purpose of furnishing this Statement and providing all relevant information to the Stock 

Exchange. 

Auditors’ Responsibility 

5. 

Gujarat, India. Phone : +91-79-2647 0000 

Pursuant to the requirements of the Regulation, our responsibility is to provide a reasonable 

assurance as to whether the particulars contained in the aforesaid Statement are in agreement with 

the audited financial results of the Company and other relevant records and documents maintained 

by the Company as at and for the quarter ended June 30, 2025. This did not include the evaluation of 

adherence by the Company with all the applicable guidelines of the Regulation. 

We conducted our examination of the Statement in accordance with the Guidance Note on Reports or 

Certificates for Special Purposes issued by the Institute of Chartered Accountants of India. The 

Guidance Note requires that we comply with the ethical requirements of the Code of Ethics i 

the Institute of Chartered Accountants of India. 3 

Email : info@msglobal.co.in Website ; www.msglobatco.in 

Ahmedabad « Mumbai * NewDelhi + Rajkot + Jamnagar « Vadodara * Surat + Gandhinagar * Udaipur * Indore



Manubhai & Shah LLP 

Chartered Accountants 

7. We have complied with the relevant applicable requirements of the Standard on Quality Control 

(sQC) 1, Quality Control for Firms that perform Audits and Reviews of Historical Financial Information, 

and Other Assurance and Related Services Engagements. 

Opinion 

8. Based on our examination, as above, and according to the information, explanation and 

representations provided to us by the Management of the Company, we are of the opinion that the 

details given in Annexure — A are in line with audited financial results of the Company and other 

relevant records and documents maintained by the Company as at and for the Quarter ended June 

30, 2025. 

Restriction on Use 

9. The certificate is addressed to and provided to the Board of Directors of the Company solely for the 

purpose of enabling it to comply with the requirements of the Regulations which inter alia, requires it 

to submit this certificate along with the accompanying Statement to the Stock exchange of the 

Company, and should not be used, referred to or distributed for any other purpose or to any other 

party without our prior written consent. Accordingly, we do not accept or assume any liability or any 

duty of care for any other purpose or to any other person to whom this certificate is shown or into 

whose hands it may come without our prior consent in writing. 

For Manubhai & Shah LLP. 

Chartered Accountants 

Registration No. 106041W/W100136 

| _otn 

Place: Ahmedabad (J. D. Shah) 

Date:  August 13, 2025 Partner 

Membership No.: 100116 

UDIN: 25100116BMIRSX8189
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