Manubhai & Shah LLP

Chartered Accountants

Independent Auditor’s Report on the unaudited Standalone Financial Results of Ananya Finance for Inclusive
Growth Private Limited pursuant to the regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To
The Board of Directors of
Ananya Finance for Inclusive Growth Private Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of Ananya
Finance for Inclusive Growth Private Limited (“the Company”), for the quarter and nine months ended
December 31, 2023 (“the Statement”), being submitted by the Company pursuant to the requirement of
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the “Listing Regulations”).

2. This statement, which is responsibility of the Company’s Management and has been approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’ (Ind AS 34), prescribed under
section 133 of the Companies Act, 2013 and other accounting principles generally accepted in India and
in compliance with Regulation 52 of listing regulations. Our responsibility is to issue a report on this
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4.  Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited standalone financial results prepared in accordance with
applicable accounting standards and other recognized accounting practices and policies has not disclosed
the information required to be disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For Manubhai & Shah LLP
Chartered Accountants

ICAl Firm Registration No. 106041W/W100136

St

Place: Ahmedabad ' " J.D.Shah

Date: February7, 2024 Partner
Membership No.: 100116

UDIN: 24100116 BKDF( (33832

Manubhai & Shah LLP, a Limited Liability Partnership with LLP identity No.AAG-0878
Regd. Office : G-4, Capstone, Opp. Chirag Motors, Sheth Mangaldas Road, Ellisbridge, Ahmedabad - 380 006.
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Vil Total Comprehensive Income/{Loss) for the periog (vaw)
VIl Earnings pe, Equity share (Face value Rs. 10/. per °quity share)

Revenye:

Reverve from Operations

Interes Incoma

Fees and Commiissign

Net gain on fair valye changes

Totnfl!vunwfl’ﬂn Operations
ncome

Totai Income (isn)

E‘Pﬂhe;
Finance Costs . 1,001.33 3,814,490 2,909.32
Fess and Commission Expenses 368.16 321.7¢ 27356
Net loss/(gain) on derecognition of financia instrumengs uncer amortised cost categos 80.08
Jmpairnm!mmmfoﬂmirmm on finaneial instruments

Bonefiy Eipenses

Depreciation, amortitation ang impairment

Other expenses
Total Expenses

%ﬁu’ﬂ.o&ﬂ before tax (1)

TaxFxpense:
@ Current Tay

y hic (Rs.) (Not Annuslized) - 0.08 0.17 0.12 051 035
b Diuted (Rs,) oy Annuaiized) 0.04 0.08 0.17 0.12 051 0.35
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Ananya Finance for Inclusive Growth Private Limited
Regd. Office : 903, 9th Floor, Sakar -8, Bf's Old RBI, Ashram Road, Ahmedabad 380 003
Ph. : 0917940403030, 40403016 Emall : admin@ananyajinance.com
Website : www.ananyafinance.com
CIN ; U65993G)2009F TCO56691
Notes attached to Unaudited Standalone Financial Results For the Quarter and Nine Months ended December 31,2023

1 The company is a Non Deposn taking Non Banking Finance Company ('NBFC-ND'), registered with the Reserve Bank of India vide Reg.No. N-01-00453 dated
December 23,2009,

2 The above financial results of the Company (the “Statement") have been reviewed by the Audit C ittee and suk ly approved by the Board cf
Directors of the Company at its Meeting held on February 07, 2024 and have been subjected to review by the statutory auditors of the Company on which the
auditors have expressed an unmodified conclusion.

3 The financial results has been prepared in accordance with recognition and measurement principles laid down in the Indian Accounting Standard 34 “Interim
Financial Reporting" {"Ind AS 34") as prescribed under section 133 of the Companies Act, 2013 ('the Act’) read with Companies (Indian Accounting Standards)
Rules, 2015, as amended from time to time, and other accounting principles generrally accepted in India.

4 During the period ended December 31, 2023, the Company has invested 47,25,000 equity share on preferential allotment basis under section 42 of The
Companies Act, 2013, in Prayas Financial Services Private Limited (PFSPL). As a result of this, AFIGPL has legal and beneficial ownership of 1,52,25,000 equity
shares representing 64.36% of holding in the Company.

5 The Figures for the quarter ended December 31,2023 are the bal g figures | dited figures in resp d of half year ended September 30, 2023
and unaudited figures for the nine month ended December 31,2023.

6 The Company is engaged primarily in the business of financing and all its operations are in India only. Accordingly, there is no separate reportable segment a5
per Ind AS 108 on ‘Operating Segments’ in respact of the Company.

7 The Secured listed Non-Convertible debt securities of the company are secured by first and exclusive charge on receivables of the pany by way of
hypothecation to the extent required as per issue terms.

8 Asset cover available as on December 31, 2023 in case of rtible debt rities issued by Cc is 1.13 times

9 Earning per share (EPS) for the quarter ended D ber 31, 2023, september 30, 2023, and December 31, 2022, and for the nine months ended December 31,
2023 and December 31, 2022 are not annualised

10 The company had claimed depreciation an fwill as per the provisions of Income-tax Act, 1961 |Act) during financial years 2011-2012 to 2020-2021 in the
|ncome Tax Returns. The Income-tax authorities had disallowed Company's clalm and had raised income-tax demand of Rs. £81.66 Lacs. The Company had
disputed the demand by filing appeal before CIT(A) who had decided the matter against the Company and thereafter, the Company had approached Income
Tax Appellate Tribunal (ITAT).

ITAT has upheld the decision of CIT|A) of disallowing company's claim for Assessment Year 2011-2012 for depreciation on dwill. The pany has filed
Miscellaneous Application u/s. 254(2) of Income-tax Act, 1961 befors ITAT within the time line prescribed under the Act. Further the company's appeal with
ITAT in respect of Assessment Year 2011-12 to 2016-17 ( Except AY 2015-16), in the similar matter is pending for hearing.

In respect of this, based on the Legal Opinion and idering the available options under the provisions of Income-tax Act, 1961,the company is of the view
that the company's appeal to allow depreciation will be judged f bly by the appellate / judicial authority. Therefore, no provision is required to be made
in respect of disputed tax demand of Rs. 881.66 Lacs.

11 In terms of the requirement as per RBI nauﬁunun no. RBI/2019-20/170/DOR (NBFC).CC.PD.No.109/22.10.106/2019-20 dated March 13, 2020 on
impl jon of Indian A ing jards. Non g Fi ial Companles ['NBFCS') are required to create an Impairment reserve for any shortfall in
Impalrrmm allowances under IND AS 109 Income Rewgnltion Asset Classification and Provisioning ("IRCAP') norms (including p on assets).
The Impairment allowesnces under IND AS 109 made by the Company exceeds the total provision required under IRCAP (including standard assets

provisioning), as at D 31, 2023 and accordingly, no amount is required to be transferred to impairment reserve.
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Ananya Finance for Inclusive Growth Private Limited
Regd. Office : 903, Sth Floor, Sakar -S, 8/s Old RBI, Ashram Road, Ahmedabad 380 009
Ph. : 0917940403030, 40403016 Email : admin@ananyofinance.com

W, com
CIN : U65993GJ2009PTCO56651
Notes attached to L jited Standalone Financial Results For the Quarter and Nine Months ended D ber 31,2023

12 The information as required by Regulation 52(4) of the Securities anc Exchange Board of India (Listing Obligations and Disclosure Regquiremen:s) Regulations,
2015 is as under:

Sr No. Particulars Period Unit Ratio
1 Debt Equity Ratio As at December 31 2023 Times 3.49
2 Debt service coverage ratio Not Applicable
3 Interest coverage service ratio Not Applicable
i Outstanding reedemable praference shares Not Applicable

(quantity and value)

Debenture Redemption Reserve is not required in respect of privately placed
debentures in terms of Rules 18(7)(b)(ii} of Companies (Share Capital ard
Deteture) Rules, 2014.

6 Net Worth As at December 31 2023 Rs. In Lakhs 11,591.47

For the nine months ended

Capital redemption reserve/Debenture
redemption reserve

Net profit Rs. khs 80.57
7 profit after Tax December 31, 2023 s. In Lal
8 Earnings per share
Basic For the nine months ended Rs. 0.12
December 31, 2023
Diluted Rs. 0.12
9 Current Ratio As at December 31 2023 Times 1.58
10 Long term debt to working capital As at December 31 2023 Times 1.18
11 Bad debts to Account receivable ratio As at December 31 2023 % 0.18%
12 Current Liablity ratio As at December 31 2023 % 57.93%
13 Total debts to total assets As at December 31 2023 % 74.14%
14 Debtors Turnover Not Applicable
15 Inventory turnover Not Applicable
: s For the nine months ended
16 Operating Margin December 31, 2023 % 1924
For the nine months ended
) N fi i
: EprdiMAn December 31,2023 * 13%
Sector specific equivalent ratio - Capital
18 %
Adaduncy Ritio As at December 31 2023 25.87%
13 Previous year's/period's figures have bean regrouped / reclassified wherever necessary
For and on behalf of rd of Directors
/Clam Gupta
Place : Ahmedabad Managing Director
Date :February07, 2024 DIN 08663203)
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Manubhai & Shah LLP
Chartered Accountants

Independent Auditor’s Review Report on Review of the Consolidated Financial Results of Ananya Finance for
Inclusive Growth Private Limited pursuant to the regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To
The Board of Directors of
Ananya Finance for Inclusive Growth Private Limited

1 We have reviewed the accompanying Statement of Consolidated Financial Results of Ananya Finance
for Inclusive Growth Private Limited (the “Company” or “Parent”) and its subsidiary Company (the
Parent and its subsidiary together referred to as the “Group”) for the quarter and nine months ended
December 31, 2023 (“the Statement”), being submitted by the Company pursuant to the requirement
of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the “Listing Regulations”).

2 This statement, which is responsibility of the Parent’s Management and has been approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting” (Ind AS 34),
prescribed under section 133 of the Companies Act, 2013 and other accounting principles generally
accepted in India and in compliance with Regulation 52 of listing regulations. Our responsibility is to
issue a report on this Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India (ICAl). A review of interim financial
information consists of making inquiries, primarily of Parent’s personnel responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing specified under
Section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

The Statement includes result of following entity:

Sr. No. = Name of Company Relationship
1 Prayas Financial Services Private Limited Subsidiary Company
4. Based on our review conducted as above, nothing has come to our attention that causes us to believe

that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For Manubhai & Shah LLP

) Z‘\g‘;\a\ Chartered Accountants
J_‘f& \
&

N

.\ ICAIFirm Regiétration No. 106041W/W100136

1. D. Shah

Date: February 07, 2024 . sl . Partner
Membership No.: 100116

UDIN:24i00116 BKDFC R 6147

Place: Ahmedabad

- Manubhai & Shah LLP, a Limited Liability Partnership with LLP identity No.AAG-0878
Regd. Office : G-4, Capstone, Opp. Chirag Motors, Sheth Mangaldas Road, Ellisbridge, Ahmedabad - 380 006.

Gujarat, India. Phone : +91-79-2647 0000
Email : info@msglobal.co.in Website : www.msglobal.co.in
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Ananys Finance for Indusive Growth Private Limited

Regd. Office : 903, Sth Floor, Sakar -9, §/s Old RBI, Ashram Rcad, Ahmedabad 380 009

Ph. : 091 Email com

Wabsite :mml\nm:n.:;n
CIN : U65993GI2009PTCO56651

of L Financial Results For the Quarter and Nine Months Ended December 31 2023
{Rs. In Lakhs)
Consolidzted
Three Months ended ‘ear to End Year ended
Si Ne Pasticulars
31st Dec 2023 ber 30, 2023 ber 31, 2022 ber 31, 2003 1, 2022 March 31, 2023
[ [Audited)
| Revenue:
Revenue from Operations
Interest Income 298 214127 1,755.13 6,495.34 4,732.15 6,575.33
Fess and Commission Income mLn 156.77 4388 48333 143.87 284.45
et gain on fair value chonges 0.45 6.39 2.16 851 7.23 16.01
Tatal Revenue from cperations 2,534.50 1,304.33 1,801.17 6,991.18 4,883.25 6,875.79
Other Income 8.5 0.87 8.66 3176 40.85 53.03
Tatal Income 2,563.05 2,305.20 1,809.83 7.02i.94 4,524.11 6,928.82
Il Expenses
Finance Costs 1,320.8 1257.7% 1,041.80 395052 3,005.30 4,178.27
Fees and Commission Expenses 11368 12252 139.85 720 349.97 491.00
i f L i
Net loss / {Gadn) on financlal nder cost category 13.00) n300) 6508 (116.35) %672
- o " (49.%0) 236 14.66 (44.56) (13.22) (40.63)
Erspleyes Bensfits Expenses 652.59 555.80 37084 1,700.48 980.44 1,355.76
Depreci iatlon and 7.8 2535 1592 7530 43.53 6351
Diher expenses 34132 262.89 142.32 74192 337.57 523.18
Total Expenses 2,486.8 222371 1713.39 687194 459124 6,617.81
i Profit/[Loss) before tax (1= 11} 687 81.49 96.44 15000 33287 310
IV Tax Expense:
a Current Tax, (4.74) 1554 547 120 6469 89.47
b Deferred Tax 2001 7.1 !m 30.59 [30.42) 32.50)
Total Tax Expense 1507 33.05 {12.20) 4L79 3427 56.57
WV Profit/{Loss] for the period (11l - V] 6161 4844 107.64 10822 298.60 254.45
WVl Other Comprehensive Income
A ltems that will not be reclassified = profit or loss
a Iterns that will not be reclassified to profit or loss 519 525 186 W71 472 1385
b Income tax relating to tems that will not be reclassified to profit or loss {14 (143} 2.52) (404) {L.50) 3.76)
subtetal (A) an 382 134 1067 n 1019
B, Ivems that will be reclassified to profit or loss
W Items that wil be reclassified to profit or loss
b Income tax relating to Items that will be reclassifled to profit or koss = =
Subtotal (B) - . F . .
Other Comprehensive Incomey/{Loss] n 382 134 167 3 10.19
VIl Tetal Comprehensive Income/{Loss] fer the period (V+V1) 65.38 52.26 108.98 118.89 301.82 264.64
VIl Profit/{Loss) for the period attributable to:
i Owner of the company 5053 48.97 109.49 ®.62 31449 24550
b HNon-Controfling Interest 1108 0.54) {1886) 260 {15.89) B4
% Other € In for the paricd to:
a Owmer of the company 358 s 135 015 iR 9.99
b Men-Centrolling Interest arn on - 052 0.31) 020
X Total Comprehensive Incomae for the period attributable to:
a Owner of the company 5409 52.48 110.84 108.77 31801 25549
b MNon-Controling interest 1129 fe.23) (186} wa2 {16.20) s18
Xl Earnings per equity share [Face value Rs. 10/- per equity share)
a Basic [Rs.| 008 oo7 016 01s 0.45 039
b Diluted (Rs.) 008 oo7 018 0.15 0.45 039
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Ananya Finance for Inclusive Growth Private Limited
Regd. Office : 903, 9th Floor, Sakar -9, B/s Old RBI, Ashram Road, Ahmedabad 380 009
Ph. : 0917940403030, 40403016 Email : admin@ananyafinance.com
Website : www.ananyafinance.com
CIN : U65993GJ2009PTC056691
Statement of Unaudited Consolidated Financial Results For the Quarter Ended and Nine Months Ended December 31,2023

The Ananya Finance for Inclusive Growth Private Limited("the parent company”/"AFIGPL") is a Non Deposit taking Non Banking Finance
Company('NBFC-ND'),registered with Reserve Bank of India vide Reg.No.N-01-00493 Dated December 23,2009.

The Consolidated Financial Results of the Group for the quarter and nine months ended December 31, 2023 has been prepared in
accordance with recognition and measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting”
("Ind AS 34") as prescribed under section 133 of the Companies Act, 2013 (‘the Act') read with Companies (Indian Accounting Standards)
Rules, 2015, as amended from time to time, and other accounting principles generrally accepted in India.

The above Consolidated Financial Results of the Group (the "Statement”) have been reviewed by the Audit Committee and subsequently
approved by the Board of Directors of the Company at its Meeting held on February 07, 2024 and have been subjected to review by the
statutory auditors of the Parent Company on which the auditors have expressed an unmodified opinion.

During the nine month ended December 31 ,2023, the parent company has acquired 47,25,000 equity shares on preferential allotment
basis under Section 42 of the Companias Act,2013, in Prayas Financial Services Private Limited (PFSPL). As a result of this, AFIGPL has a
legal and beneficial ownership of 1,52,25,000 equity shares representing 64.36% of the holding in the PFSPL.

This Consolidated resultes include the results of PFSPL with beneficial ownership of 64.36%. The Financial Results of PFSPL has been
considered for consolidated financial results of the Group by combining like items of income and expenses and eliminating intragroup
income and expenses. The carrying amount of Parent’s investment in PFSPL is knocked off against Parent’s portion of Equity in PFSPLand
resulting difference is accounted as Goodwill.

The parent company had claimed depreciation on Goodwill as per the provisions of Income-tax Act, 1961 (Act) during financlal years 2011-
2012 to 2020-2021 in the Income Tax Returns. The Income-tax authorities had disallowed Parent Company’s claim and had raised income-
tax demand of Rs. 881.66 Lacs which was adjusted out of refunds receivable by the Parent Company. The Parent Company had disputed
the demand by filing appeal before CIT(A) who had decided the matter against the Parent Company and thereafter, the Parent Company
had approached Income Tax Appellate Tribunal (ITAT).

During the period under review, ITAT has upheld the decision of CIT(A) of disallowing parent company's claim for Assessment Year 2011-
2012 for depreciation on Goodwill. Further the parent company’s appeal with ITAT in respect of Assessment Year 2011-12 to 2016-17 (
Except AY 2015-16), in the similar matter is pending for hearing.

In respect of this, based on the Legal Opinion and considering the available options under the provisions of Income-tax Act, 1961,the
parent company is of the view that the parent company’s appeal to allow depreciation will be judged favorably by the appellate / jucicial
authority. Therefore, no provision is required to be made in respect disputed tax demand of Rs. 881.66 Lacs.

In terms of the requirement as per RBI notification no. RBI/2019-20/170 DOR (NBFC).CC.PD.N0.109/22.10.106/2019-20 dated March 13,
2020 on implementation of Indian Accounting Standards, Non-Banking Financial Companies ('NBFCS') are required to create an
impairment resarve for any shortfall in impairment allowances under IND AS 109 as against Income Recognition Asset Classification and
Provisioning ("IRCAP') norms (including provision on standard assets). The impairment allowances under IND AS 109 made by the Company
exceeds the total provision required under IRCAP (including standard assets provisioning), as at December 31, 2023 and accordingly, no
amount is required to be transferred to impairment reserve.

The Group is engaged primarily in the business of financing and all its operations are in India only. Accordingly, there is no separate
reportable segment as per Ind AS 108 cn ‘Operating Segments’ in respect of the Group.

Earning per share (EPS) for the quarter ended December 31, 2023, september 30, 2023, and December 31, 2022, and for the nine menths
ended December 31, 2023 and December 31, 2022 are not annualised.
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The information as required by Regulations 52(4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure

2 Requirements) Regulations, 2015 is as under:
5r No. Particulars Period Unit Ratio
1 Debt Equity Ratio As at December 31 2023 Times 3.36
2 Debt service coverage ratio Not Applicable
3 Interest coverage service ratio Not Applicable
4 Outstanding reedemable preference shares (quantity and Not Applicable
value)
: . ; Debenture Redemption Reserve is not required in respect of privately placed
5 rc:;‘:j‘ere“em""m reserva/Deberture racikemption debentures in terms of Rules 18(7)(b](il) of Companies (Share Capital anc
Debeture) Rules, 2014.
6 Net Worth As at December 31 2023 Rs. In Lakhs 12,498.60
7 Netprofit after Tax Forshe:aihe Mo M Alilad OFeraes Rs. In Lakhs 108.22
31,2023
8 Earnings per share
For the nine months ended December
Basic 31,2023 Rs. 0.15
For the nine months ended December
Diluted 31,2023 Rs. 0.15
9 Current Ratio As at December 31 2023 Times 1.59
10 Long term debt to working capital As at December 31 2023 Times 1.11
11 Bad debts to Account receivable ratio As at December 31 2023 Percentage 0.17%
12 Current Liablity ratio As at Decamber 31 2023 Percentage 60.03%
13 Total debts to total assets As at December 31 2023 Percentage 73.11%
14 Debtors Turnover Not Applicable
15 Inventory turnover Not Applicable
16 For the nine months ended December
Operating Margin 31,2023 Percentage 2.43%
17 For the nine months ended December
Net profit Margin 31,2023 Percentage 154%
11

Previous year's/ period's figures have been regrouped/reclassified wherever necessary.

For and on behalf of the Board of Directors

Place : Ahmedabad
Date :February 07, 2024

(DIN 08663203)
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Manubhai & Shah LLP
Chartered Accountants

. Certificate No. AFIGPL/2023-24/22
Certificate Date February 07, 2024

To,

The Board of Directors

Ananya Finance for Inclusive Growth Private Limited
903, Sakar-IX, Lobby 2,

B/S Oid RBI,

Ashram Road,

Ahmedabad - 380009

Independent Auditor's Certificate pursuant to Regulation 54 read with Regulation 56 of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Circular
no -SEBI/HO/MIRSD/MIRSD-CRADT/CIR/P/2022/67 dated May 19, 2022 (as amended)

1. This certificate is issued in accordance with the request received from the management of Ananya
Finance for Inclusive Growth Private Limited (the “Company”).

2. The accompanying statement of Security Cover as on December 31, 2023 (“the Statement’’) has been
prepared by the Company's management in accordance with the requirements of regulations 54 read
with Regulation 56 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and SEBI Circular no SEBI/HO/MIRSD/MIRSD-CRADT/CIR/P/2022/67
dated May 19, 2022 (as amended) (“the Regulations") for the purpose of submission to the Stock
Exchange.

Management’s Responsibility for the Statement

3. The preparation of the accompanying Statement from the Unaudited financial results of the Company
as at and for the quarter and nine months ended December 31, 2023 and other relevant records and
documents is the responsibility of the Management of the Company, including the preparation and
maintenance of all accounting and other relevant supporting records and documents. This
responsibility includes designing, implementing and maintaining internal control relevant to the
preparation and presentation of the Statement, and applying an appropriate basis of preparation; and
making estimates that are reasonable in the circumstances.

4. The Management is also responsible for ensuring compliance with the requirements of the Regulation
for the Purpose of furnishing this Statement and providing all relevant information to the Stock
Exchange.

Auditors’ Responsibility
5. Pursuant to the requirements of the Regulation, our responsibility is to provide a reasonable
assurance as to whether the particulars contained in the aforesaid Statement are in agreement with
the unaudited financial results of the Company and other relevant records and documents
maintained by the Company as at and for the quarter and nine months ended December 31, 2023.
This did not include the evaluation of adherence by the Company with all the applicable guidelines of

the Regulation.

6. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or
Certificates for Special Purposes issued by the Institute of Chartered Accountants of India. The
Guidance Note requires that we comply with the ethical requirements of the Code of Ethics issued by
the Institute of Chartered Accountants of India.

270 & S,
SELED \

Manubhai & Shah LLP, a Limited Liability Partnership with LLP identity No.AAG- 0878'
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Manubhai & Shah LLP
Chartered Accountants

7. We have complied with the relevant applicable requirements of the Standard on Quality Control
(sQc) 1, Quality Control for Firms that perform Audits and Reviews of Historical Financial Information,
and Other Assurance and Related Services Engagements.

Opinion
8. Based on our examination, as above, and according to the information, explanation and
representations provided to us by the Management of the Company, we are of the opinion that the
details given in Annexure — A are in line with unaudited financial results of the Company and other
relevant records and documents maintained by the Company as at and for the quarter and nine
months ended December 31, 2023.

Restriction on Use

9. The certificate is addressed to and provided to the Board of Directors of the Company solely for the
purpose of enabling it to comply with the requirements of the Regulations which inter alia, requires it
to submit this certificate along with the accompanying Statement to the Stock exchange of the
Company, and should not be used, referred to or distributed for any other purpose or to any other
party without our prior written consent. Accordingly, we do not accept or assume any liability or any
duty of care for any other purpose or to any other person to whom this certificate is shown or inte
whose hands it may come without our prior consent in writing.

For Manubhai & Shah LLP.
Chartered Accountants
. Registration No. 106041W/W100136

Place: Ahmedabad (J. D. Shah)

Date:  February 07, 2024 ) ' Partner
Membership No.: 100116

UDIN: 2410016 BKDFCS 3652
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