
Ananya
T.INANCI.] T'OR INCLUSIVE GROWTH PRIVATE t,IMIl'I]D

25th June 2020

To,

Bombay Stock Exchange Limited,

P.l.Towers,

Dalalstreet,
Mumbai - 400 001.

Dear Sir/Ma'am,

subr outcome of the Board Meeting held on Thursday, 25rh of June 2020

Pursuant to applicable provisions of Securities & Exchange Board of India (Listing Obligations

and Disclosure Requirements) Regulations, 2015 ("SEBI LoDR Regulations"), this is to inform

you that the Board of Directors of the Company at its Meeting held on Thursday, 25th of lune

2O2O has inter-alia, considered and approved the Audited Financial Results of the company

for the financial year ending 31st March, 2020

Please find enclosed herewith the following:

1.. Independent Auditors Report submitted by statutory Auditors of the Company, Deloitte

Haskins & Sells, chartered Accountants

2. Statement of Financial Results of the company for the year ended 31sr March 2020;

3. Disclosures pursuant to Regulation 52(4) ofthe SEBI IODR Regulat'onsi

4. Statement pursuant to Regulation 52(7)ofthe SEBILODR Regulations'

The Meeting of the Board of Directors commenced at 10:30 AM (lsT) and concluded at 04:00

PM (rsr).

Kindlytake the same on records

Thankingyou,

For, Ananya Finance foJ In€lusive Growth Private Limited,

\-.%
Lavina Parikh
Company Secretary and Compliance OfficeJ

1 01 . Sakar l Building, Opp Gandhigram Siation 
' 
Ashram Road Ahmedabad 380 009'

pr' ,origi tl-rdao:-oib, iiiaoSr;l-:";i3g::U.tgp:826Emair: admin@ananvarinance com



 
 

 

 

 

 

 

 

 

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL FINANCIAL RESULTS  

 

TO THE BOARD OF DIRECTORS OF 

Ananya Finance for Inclusive Growth Private Limited  

 

Opinion  

 

We have audited the Financial Results for the year ended March 31, 2020 included in the 

accompanying “Statement of Audited Financial Results for the six months and Year Ended 

March 31, 2020”of Ananya Finance for Inclusive Growth Private Limited (“the 

Company”), (“the Statement”), being submitted by the Company pursuant to the 

requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (“the Listing Regulations”).    

 

In our opinion and to the best of our information and according to the explanations given 

to us, the Financial Results for the year ended March 31, 2020: 

 

(i) is presented in accordance with the requirements of Regulation 52 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended; and 

 

(ii) gives a true and fair view in conformity with the recognition and measurement 

principles laid down in the Indian Accounting Standards and other accounting 

principles generally accepted in India of the net profit and total comprehensive income 

and other financial information of the Company for the year then ended.  

 

Basis for Opinion  

 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified 

under Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under 

those Standards are further described in Auditor’s Responsibilities for audit of the Annual 

Financial Results section below. We are independent of the Company in accordance with 

the Code of Ethics issued by the Institute of Chartered Accountants of India (“the ICAI”) 

together with the ethical requirements that are relevant to our audit of the Financial 

Results for the year ended March 31, 2020 under the provisions of the Act and the Rules 

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 

requirements and the ICAI’s Code of Ethics. We believe that the audit evidence obtained 

by us is sufficient and appropriate to provide a basis for our audit opinion. 

 

Emphasis of Matter 

 

We draw attention to Note 8 to the Financial Results, which fully describes that the 

Company has recognised impairment on financial assets to reflect the adverse business 

impact and uncertainties arising from COVID-19 pandemic. Such estimates are based on 

current facts and circumstances and may not necessarily reflect the future uncertainties 

and events arising from the full impact of the COVID-19 pandemic. 

 

Our report is not modified in respect of this matter. 

Chartered Accountants 

19th floor, Shapath-V,  

Opposite to Karnavati Club, 

S.G. Highway, Ahmedabad - 380 
015 

Tel. +91 79 6682 7300 

 



 

 

 

 

 

Management’s Responsibilities for the Statement 

 

This Statement, which includes the Financial Results is the responsibility of the Company’s 

Board of Directors and has been approved by them for the issuance. The financial results 

for the year ended March 31, 2020 has been compiled from the related audited financial 

information.. This responsibility includes  the preparation and presentation of the Financial 

Results for the year ended March 31, 2020 that give a true and fair view of the net profit 

and other comprehensive income and other financial information in accordance with the 

recognition and measurement principles laid down in the Indian Accounting Standards 

(“Ind AS”) prescribed under Section 133 of the Act read with relevant rules issued 

thereunder and other accounting principles generally accepted in India and in compliance 

with Regulation 52 of the Listing Regulations. This responsibility also includes  

maintenance of adequate accounting records in accordance with the provisions of the Act 

for safeguarding the assets of the Company and for preventing and detecting frauds and 

other irregularities; selection and application of appropriate accounting policies; making 

judgments and estimates that are reasonable and prudent; and the design, 

implementation and maintenance of adequate internal  financial controls that were 

operating effectively for ensuring the accuracy and completeness of the accounting 

records, relevant to the preparation and presentation of the Financial Results that give a 

true and fair view and is free from material misstatement, whether due to fraud or error.   

 

In preparing the Financial Results, the Board of Directors are responsible for assessing the 

Company’s ability, to continue as a going concern, disclosing, as applicable, matters 

related to going concern and using the going concern basis of accounting unless the Board 

of Directors either intends to liquidate the Company or to cease operations, or has no 

realistic alternative but to do so.  

 

The Board of Directors are also responsible for overseeing the financial reporting process 

of the Company. 

 

Auditor’s Responsibilities for audit of Annual Financial Results  

 

Our objectives are to obtain reasonable assurance about whether the Financial Results for 

the year ended March 31, 2020 as a whole is free from material misstatement, whether 

due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable 

assurance is a high level of assurance, but is not a guarantee that an audit conducted in 

accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or 

in the aggregate, they could reasonably be expected to influence the economic decisions 

of users taken on the basis of this Financial Results.   

 

As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also:  

 

• Identify and assess the risks of material misstatement of the Annual Financial Results, 

whether due to fraud or error, design and perform audit procedures responsive to those 

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 

our opinion. The risk of not detecting a material misstatement resulting from fraud is 

higher than for one resulting from error, as fraud may involve collusion, forgery, 

intentional omissions, misrepresentations, or the override of internal control. 

  

 

 



 

 

 

 

 

• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of 

expressing an opinion on the effectiveness of the Company’s internal control. 

 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates made by the Board of Directors. 

  

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of 

Directors in terms of the requirements specified under Regulation 52 of the Listing 

Regulations. 

 

• Conclude on the appropriateness of the Board of Directors’ use of the going concern 

basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on the 

ability of the Company to continue as a going concern. If we conclude that a material 

uncertainty exists, we are required to draw attention in our auditor’s report to the 

related disclosures in the Statement or, if such disclosures are inadequate, to modify 

our opinion. Our conclusions are based on the audit evidence obtained up to the date 

of our auditor’s report. However, future events or conditions may cause the Company 

to cease to continue as a going concern.  

 

• Evaluate the overall presentation, structure and content of the Annual Financial Results, 

including the disclosures, and whether the Annual Financial Results represent the 

underlying transactions and events in a manner that achieves fair presentation.  

 

• Obtain sufficient appropriate audit evidence regarding the Annual Financial Results of 

the Company to express an opinion on the Annual Financial Results. 

 

Materiality is the magnitude of misstatements in the Annual Financial Results that, 

individually or in aggregate, makes it probable that the economic decisions of a reasonably 

knowledgeable user of the Annual Financial Results may be influenced. We consider 

quantitative materiality and qualitative factors in (i) planning the scope of our audit work 

and in evaluating the results of our work; and (ii) to evaluate the effect of any identified 

misstatements in the Annual Financial Results. 

 

We communicate with those charged with governance regarding, among other matters, 

the planned scope and timing of the audit and significant audit findings including any 

significant deficiencies in internal control that we identify during our audit. 

 

We also provide those charged with governance with a statement that we have complied 

with relevant ethical requirements regarding independence, and to communicate with 

them all relationships and other matters that may reasonably be thought to bear on our 

independence, and where applicable, related safeguards. 

 

Other Matters 

 

 We have not reviewed/audited the accompanying financial results and other 

financial information for six months ended March 31, 2019, which have been 

presented solely based on the information compiled by the management.   

 

Our opinion on the Statement is not modified in respect of this matter. 

 

 



 

 

 

 

 The previously issued financial information of the Company for the year ended 

March 31, 2019 were prepared in accordance with the Companies (Accounting 

Standards) Rules, 2006. These previously issued financial information have been 

adjusted to comply with Ind AS and included in this Statement as comparative 

financial information. The adjustments made to the previously issued financial 

information to comply with Ind AS have been audited by us. 

 

 

For DELOITTE HASKINS & SELLS 

Chartered Accountants 

(Firm’s Registration No. 117365) 

 

 

 

 

    Pallavi A. Gorakshakar 

(Partner) 

(Membership No.105035) 

(UDIN: 20105035AAAAEW9615) 

Place: Mumbai 

Date: June 25, 2020 

 









Ananya
t'tNAn"CE FOll INCLUSIVE GROWTH PRIVATE LIMll'llD

Disclosures in accordance with Reeulation 52 (4) of sEBl {Listins Oblisations and Disclosure

Reouirementsl Requlations. 2015 fotthe vear endinE 31't March. 2020

credit Ratins and .hanses in Cr€dit Ratins (if anv):

The Brickwork Ratings India Pvt. Ltd have assigned BWR BBB rating to the Company's

listed non-convertible debentures.

Asset Cover available: Not Applicable

c) Oebt Eouitv Ratio: The Debt -equity ratio is 1.66

durinE the
of Non-Co bt Securiti

ible redeema shares and same has

!!.9!

The Company has issued non-convertible Debentures on 23'd May 2019 and first

payment of Interest was made on 23'd November 2019 within the due date The

company has not issued any non-convertible redeemable preference shares.

Next d r.2020
dividend lo

a)

b)

e,

mount of idend of

The Companv has issued non-convertible debentures on 23'd May 2019 and first

oavment of Interest was made on 23'd November 2019 within the due date and

amount is Rs.95,48,657 53 and first principal payment date is 26rh May 2020 and

amount is Rs.1,87,50,000.

Debt service covetase ratio: Not Applicable

g) lnterest service coveraqe ratio: Not Applicable

h) Debenture Redemption Reserve:

Debenture redemption reserve is not required in respect of privately placed

debentures in terms of Rule 18(7)(b)(ii) of companies {Share Capital and Debentures)

Rules,2014.

k'z
1 01 , Sakar I Building, Opp Gandhigram Station, Ashram Road Ahmedabad 380 009

pr'., oo6i zg-loqmo3o, al;Olbto r"" :-oogt zg lOos9382 Email : admin@enanvallnance com

CIN : U65993GJ2009PTCo56691

non-convertible orefetence shares and pavment of interest/dividend for non-

and the redemgtion amount.



Ananya
T-INANCE FOR INCLUSIVE GROWTH PRIVATE LIMITED

Net Wonh: Rs. 104.76 Crs

Ne!.lPlqtj!3Eetla& Rs.2.98crs

Earnings oer share:
Basic- Rs.0.51 (NotAnnualised)

Diluted - Rs. 0.51 {Not Annualjsed)

Thankingyou,

For, Ananya Finan.e for Inchslve Glowth Prlvate Limited,

hv2'
Lavina Parikh
company se.retary and compliance officel

D

t

k)

101. Sakar lBuilding, Opp. Gandhigram Station Ashram Road, Ahmedabad 380 009
prr-,o6si zg-loao3Bo, a:oaolblo rax:-oost zg 10069382 Email: edmin@ananvaftnance com

CIN : U65993GJ2009PTC056691



Ananya
T'INANCI' FOR INCLUSIVE GROWTH PRIVATE LIMI'I-T]D

Statement undeJ Resulation 52(7) ofthe sEBl (Listins Oblieations and Disclosure

Requirements) ReEulations, 2015

We hereby confirm that the proceeds raised from the issue of Non-convertible Debentures

(NcDs) have been utilized for the purpose as mentioned in the offer Document/Disclosure

Document and there have been no material deviations in the utilization of such proceeds as

on 31't March 2020.

We request vou to take the above information on your records

Thanking you,

Foi, Ananya Finanae for Inalusive Growth Private Limited,

\*"yr
l-avina Parikh
Company Secretary and Compliance Officer

101. Sakar I Building, opp- Gandhigram Station, Ashram Road, Ahmedat'ad 380 009

pr'.: oo6i z9-+0q$030, a:OaObbte r"r:-OOgt zs aOoe9382 Email: admin@ananvsfnance com

CtN : U65993GJ2009PTC056691
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