11" November 2022

To,

Bombay Stock Exchange Limited,
P.J.Towers,

Dalal Street,

Mumbai - 400 001.

Dear Sir/Ma’am,

Sub: Outcome of the Board Meeting held on Friday, 11*" November 2022
Ref: Scrip Code: 959700 & 974065

Pursuant to applicable provisions of Securities & Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 ("SEBI LODR Regulations"), this is to inform you that the
Board of Directors of the Company at its Meeting held on Friday, 11" November 2022 through video
conferencing at Ahmedabad has inter-alia, considered and approved the standalone and consolidated
Un-Audited Financial Results of the Company for the quarter and half year ended 30" September
2022.

Please find enclosed herewith the following:

1. Limited Review Report submitted by Statutory Auditors of the Company, Manubhai & Shah, LLP,
Chartered Accountants.

2. Standalone and Consolidated Un-Audited Financial Results of the Company for the quarter and half
year ended 30" September 2022;

3. Statement of assets and liabilities and statement of cash flows for the quarter and half year ended
30" September 2022.

4. Disclosures pursuant to Regulation 52(4) of the SEBI LODR Regulations;

5. Statement pursuant to Regulation 52(7) of the SEBI LODR Regulations.

6. Disclosures pursuant to Regulation 54(2) and 54(3) related to asset cover.

The Meeting of the Board of Directors commenced at 11:00 AM and concluded at 12:52 PM.
Kindly take the same on records.
Thanking you,

For, Ananya Finance for Inclusive Growth Private Limited,

L

Lavina Parikh
Company Secretary and Compliance Officer

Ananya Finance For Inclusive Growth Private Limited
903, 9th Floor, Sakar-1X, B/s.Old RBI, Ashram Road, Ahmedabad - 380 009.

Ph.: +91 79 40403030, Email : admin@ananyafinance.com
CIN : UB5993GJ2009PTC056691 - GSTIN No. : 24AAHCA8023D174






Ananya Finance for Inclusive Growth Private Limited
Regd. Office : 903, 9th Floor, Sakar -9, B/s Old RBI, Ashram Road, Ahmedabad 380 009
Ph.: 0917940403030 Emall : admin@ananyafinance.com
Website : www.ananyafinance.com
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Annexure B ; Statement of Unaudited Consolidated Financial Results For the Quarter and Half Year Ended September 30, 2022

{Rs. in Lakhs}

Three Months ended Half Year Ended
Sr No Particulars September 30, 2022 June 30, 2022 September 30, 2022
{Unaudited) {Unaudited) {Unaudited)
I Revenue:
Revenue from Operations
Interest income 1,583.45 1,393.57 2,977.02
Fees and Commission Income 54.53 45.47 100.00
Net gain on fair value changes - 5.06 5.06
Total Revenue from operations 1,637.98 1,444.10 3,082.08
Other income 28.30 3.90 32.20
Total Income 1,666.28 . 1,448.00 3,114,28
fl  Expenses
Finance Costs 1,027.57 939.93 1,967.50
Fees and Commission Expenses 102.93 107.19 210,12
Net loss / {Gain) on derecognition of financial instruments under amortised cost (1.11) (102.24) {203.35)
category
Impairment/Reversal of Impairment on financial instruments {105.40} 77.51 {27.89)
Employee Benefits Expenses 364.90 244.69 609.59
Depreciation, amortization and impairment - 14.58 12.03 26.61
Other expenses 115.62 79.63 195.25
Total Expenses 1,519.09 1,358.74 2,877.83
HI Profit/{Loss) before tax {I - i) 147,19 89.26 236.45
IV Tax Expense:
a Current Tax 39.29 19.94 59.23
b Deferred Tax 23.02 (36.77) (13.75)
Total Tax Expense 6231 (16.83) 45.48
V  Profit/(Loss) for the period (ill - IV} 84.88 106.09 190.97
VI  Other Comprehensive Income
A.  Items that will not be reclassified to profit or loss
a Items that will not be reclassified to profit or loss 3.85 (1.00) 2.85
b Income tax relating to items that will not be reclassified to profit or loss (1.37) 0.39 {0.99)
Subtotal (A) 248 (0.61) 1.86
B. Items that will be reclassified to profit or loss
a Items that will be reclassified to profit or loss - - -
b Income tax relating to items that will be reclassified to profit or loss - - -
Subtotal (B) - - -
Other Comprehensive Income/(Loss} 248 {0.61) 1.86
Vil Total Comprehensive Income/(Loss) for the period {V+V1) 87.36 . 105.48 192.83
Vit Profit/{Loss) for the period attributable to:
3 Owner of the company 109.78 95.21 205.00
b Non-Controlling interest (24.91) 10.88 (14.03)
IX  Other Comprehensive Income for the period attributable to:
a Owner of the company 2.96 {0.79) 2,18
b Non-Controlling Interest {0.48) 0.17 -0.31
X Total Comprehensive Income for the period attributable to:
a Owner of the company 112.74 94.43 207.17
b Non-Controlling Interest {25.39) 11.05 (14.34)
Xi  Earnings per equity share {Face value Rs, 10/- per equity share)
a Basic (Rs.) 0.17 0.14 0.31
b Diluted (Rs.) 0.17 .14 0.31

SIGNED FOR INDENTI ICATION BY
= i)ulrers

MANUBHAI SHAM LLP
CEHAE%“FEZE%EED ACCOUNTANTS
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Ananya Finance for Inclusive Growth Private Limited
Regd. Office : 903, 9th Floor, Sakar -9, Bfs Old RBI, Ashram Road, Ahmedabad 380 009
Ph. : 0917940403030, 40403016 Email : admin@ananyafinance.com
Website : www.ananydfi e.com
CIN : U65993GI2009PTCO56691
Notes to Unaudited Consolidated Financial Results For the Quarter and Half Year Ended September 30,2022

The Ananya Finance for Inclusive Growth Private Limited ("the parent company" / "AFIGPL") is a Non Deposit taking Non Banking Finance Company ("NBFC-ND'},
registered with the Reserve Bank of india vide Reg.No. N-01-00493 Dated December 23, 2009,

The Consolidated Financlal Results of the Group for the quarter and half year ended September 30, 2022 has been prepared in accordance with recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” {"Ind AS 34") as prescribed under section 133 of the
Companies Act, 2013 ('the Act') read with Companies {Indian Accounting Standards) Rules, 2015, as amended from time to time, and other accounting principles
generrally accepted in india.

The above Consolidated Financlal Results of the Group (the "Statement") have been reviewed by the Audit Committee and subsequently approved by the Board of
Directors of the Company at its Meeting held on November 11, 2022 and have been subjected to review by the statutory auditors of the Parent Company on which
the auditors have expressed an unmodified conclusion.

During the half year, the parent company has acquired 1,00,00,000 equity shares in Prayas Financial Services Private Limited {PFSPL) for an aggregate consideration
of Rs. 1200 Lakhs after obtaining requisite approvals. The parent company now holds 1,05,00,000 equity shares representing fegal and benficial ownership of
55.47% of the total paid up share capital of PFSPL. With this, the parent Company has become the holding company of PFSPL in terms of Section 2(87) of the
Companies Act, 2013.

These consolidated results include the results of PFSPL {from the date of acquisition till period ending on September30, 2022} with benfictal ownership of 55.47 %.
The Financial Results of PFSPL has been considered for consolidated financial results of the Group by combining like items of income and expenses and eliminating
Intragroup income and expenses. The carrying amount of Parent’s investment in PFSPL is knocked off against Parent’s portion of Equity in PFSPL and resuiting
difference is accounted as Goodwill,

The Parent company had claimed depreciation on Goodwill as per the provisions of Income-tax Act, 1961 {Act) during financial years 2011-2012 to 2020-2021 in
the Income Tax Returns, The income-tax authorities had disallowed Parent Company’s claim and had raised income-tax demand of Rs. 881.66 Lacs which was
adjusted out of refunds receivable by the Parent Company. The Parent Company had disputed the demand by filing appeal before CIT(A) who had decided the
matter against the Parent Company and thereafter, the Parent Company had approached Income Tax Appellate Tribunal {ITAT).

During the quarter under review, ITAT has upheld the decision of CIT(A) of disallowing parent company’s claim for Assessment Year 2011-2012 for depreciation on
Goodwill, Further the parent company's appeal with ITAT in respect of Assessment Year 201112 to 2016-17 { Except AY 2015-16), in the similar matter is pending
for hearing.

In respect of this, based on the Legal Opinion and considering the available options under the provisions of income-tax Act, 1961,the parent company is of the
view that the parent company’s appeal to allow depreciation will be Judged favorably by the appellate / judicial authority. Therefore, no provision is required to be
made in respect disputed tax demand of Rs. 881.66 Lacs which has been adjusted by the Income-tax department out of refunds of various years.

The company has filed Miscellaneous Application u/s. 254{2) of Income-tax Act, 1961 before ITAT within the time line prescribed under the Act.

The Group is engaged primarily in the business of financing and all its operations are in India only. Accordingly, there is no separate reportable segment as per ind
AS 108 on ‘Operating Segments’ in respect of the Group.

The Code on Social Security, 2020 {‘Code’) relating to employee benefits during employment and post-employment benefits received Presidential assent in
September 2020. The Code has been published in the Gazette of india. However, the date on which the Code will come into effect has not been notified and the
final rules/interpretation have not yet been issued. The Group will assess the impact of the Code when it comes into effect and will record any related impact in
the period the Code becomes effective.

Unaudited Consolidated Statement of Assets and Liabilities & Unaudited Consolidated Statement of Cash Flow are attached in Annexure A and Annexure B
respectively,

Earning per share (EPS) for the quarter ended September 30,2022 & June 30, 2022 and half year ended September 30, 2022 are not annualised.

ICATION BY

SIGNED FOR INDENT:
A vEllEx"

MAMUBHAL SHAM LLP
CHARTERED ACCOUNTANTS




11

Notes to Unaudited Consolidated Financial Results For the Quarter and Half Year End

Ananya Finance for Inclusive Growth Private Limited
Regd. Office : 903, 9th Floor, Sakar -8, B/s Old RBI, Ashram Road, Ahmedabad 380 009
Ph, : 0917940403030, 40403016 Emall : admin@ananyafinance.com
Website : www.ananyafinance.com
CIN : U65993GI2009PTCO56691 -

ed September 30,2022

The information as required by Regulation 52(4) of the Securities and Exchange Board of India {Listing Obligations and Disclosure Requirements) Regulations, 2015

is as under:
Sr No. Particulars Period Unit Ratio

1 Debt Equity Ratio As at September 30 2022 Times 2.83
2 Debt service coverage ratio Not Applicable
3 Interest coverage service ratio Not Applicable
4 Outsta.nding reedemable preference shares Not Applicable

{quantity and value}
6 Net Worth As at September 30 2022 Rs. In Lakhs  10,511.56
7 Net profit after Tax For the half year ended September 30, 2022 Rs. In Lakhs 150.97
8 Earnings per share

E?If:fed For the half year ended September 30, 2022 22 gii
9 Current Ratio Times 1.66
10 Long term debt to working capital Times 0.97
11 Bad debts to Account receivable ratio As at September 30 2022 % -
12 Current Liablity ratio : ‘ % 58.73%
13 Total debts to total assets % 68.39%
14 Debtors Turnover Not Applicable
15 tnventory turnover Not Applicable
13 g:frparzrf‘f x::gg;: For the half year ended September 30, 2022 Z: :ii:

Place : Ahmedabad
: November 11, 2022

Date

SIGNED FOR INDENT/!

Lrav Gupta
Apnaging Director
g N 08663203)

—

ICATION BY Co

e\n}ww

MANUBHAL SHAH LLP
CHARTERED ACCOUNTANTS

For and on behalf of the Board of Directors




Ananya Finance for Inclusive Growth Private Limited
Regd. Office : 903, Sth Floor, Sakar -9, B/s Old RBI, Ashram Road, Ahmedabad 380 009
Ph.: 0917940403030 Email : admin@ananyafinance.com
Website : www.ananyafinance.com
CiN : U65993GJ2009PTC056691
Annexure A : Statement of Assets and Liabilities
(Rs. in Lakhs)

As at
S.No.  Particulars Sept 30, 2022
{Unaudited)
ASSETS
[1] Financial Assets
{a) Cash and cash equivalents 8,146.06
{b) Bank Balance other than (a) above 1,248.14
{c}) Loans 31,547.07
(d) Investments 250.00
{e} Other Financial assets 657.95
41,849.22
[2] Non-financial Assets
{a) Current tax assets (Net) 776.26
(b} Deferred tax Assets (Net) 423.17
{c}) Property, Plant and Equipment 96.09
{d) Intangible assets under development 32.68
(e) Goodwill . . 189.16
(f) Other intangible assets 10.92
(g) Right of Use Asset 132.57
(h) Other non-financial assets 18.53
’ 1,679.38
Total Assets 43,528.60
LIABILITIES AND EQUITY
LIABILITIES
[1] Financial Liabilities
{a)Trade Payables
(i) total outstanding dues of micro enterprises and small enterprises -
{ii) total outstanding dues of creditors other than micro enterprises and
small enterprises . 115.53
(b) Lease Obligation 157.90
(c) Debt Securities 10,342.82
(d) Borrowings (Other than Debt Securities) 19,425.31
(e) Other financial liabilities 2,819.88
32,861.45
[2] Non-Financial Liabilities
{a) Provisions . 93.09
(b) Other non-financial liabilities 62.51
155.60
{3] EQUITY
{a) Equity Share capital 6,602.92
{b) Other Equity 3,063.38
(c) Non Controlling Interest 845.26
Total Equity 10,511.56
Total Liabilities and Equity 43,528.60

SIGNED FOR INDENTIBICATION BY
 ifule=2

MANUBHALI & SHAM LLP
@HARTE%@&D ACCOUNTANTS




Ananya Finance for Inclusive Growth Private Limited

Regd. Office : 903, 9th Floor, Sakar -9, B/s Old RBI, Ashram Road, Ahmedabad 380 009

Ph. : 0917940403030 Email : admin@ananyafinance.com
Website : www.ananyafinance.com
CIN : U65993GJ2009PTC056691
Annexure B: Consolidated Statement of Cash Flow

Particulars

For the half year ended 30th

September 30, 2022

A) Cash flows from operating activities
Net Profit before tax

Adjustments For:
Depreciation and amortisation
Gain on Sale of Property, Plant and Equipment
Impairment on financial instruments
Interest income on loans
Interest income received on loans

Net loss on derecognition of financial instruments under amortised cost category
Interest income on Fixed Deposits

Interest on Unwinding of Security Deposit

Finance Cost

Finance Cost Paid

Net Gain on Fair Value changes

Provision for Employee benefit expenses

236.45

26.61

(27.89)

(2901.84)
2939.05

(103.35)

(203.46)
(0.10)
1967.50
(1832.87)
(5.06)
91.31

Operating cash flows before working capital changes
(Increase) / decrease in other assets
increase in Trade Payables
increase in other liabilities and provisions

186.35

546.32

12.17
(242.04)

Cash generated from operations
Income taxes paid/(Refund received)

502.80
109.65

Cash generated from operating activities after tax paid
Loan Repayment / {Disbursement) (Net)

612.45
359.45

Net cash {used in)/generated from operating activities (A)

971.90

B) Cash flows from investing activities
Purchase of Property, Plant, Equipment
Purchase of Intangible Assets / Intangibles under development
Proceeds from Sale of Property, Plant and Equipment
Proceeds from Sale of Investments
Purchase of Equity Shares
Proceeds from purchase and sale of units of mutual funds (Net)
Interest received on Fixed Deposit and Other Investments
Bank deposit/Margin money placed
Bank deposit/Margin money released

(9.00)

50.00
0.00
6.25

224.59
(441.33)
37.42

Net cash (used in)/generated from investing activities (B)

(132.06)

C) Cash flows from financing activities
Proceeds from issue of Debt Securities
Repayment of Debt Securities
Proceeds from Other Borrowings
Repayment of Other Borrowings
Repayment of Lease Liability{including interest on lease liability)

7900.00
(1211.78)
3051.70
(7450.55)

(14.24)

Net cash generated from financing activities {C)

2275.12

Net increase / {decrease) in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the Year

3114.96
4410.88
620.22

8146.06

! ut
cash@ equtv‘ lents at the end of the Year ﬁg@s&é%@ EOR W@&‘:Nﬁ 2 A E@M "y
§

n}wm

-7 -~ MIANUBHAL & %HAH LLP
CHARTERED ACCOUNTANTS




Disclosures in accordance with Regulation 52 (4) of SEBI (Listing Obligations and

Requirements) Regulations, 2015 for the quarter and half year ended 30t September 202

standalone Results.

a)
b)
c)

d)

f)

g)

h)

Debt Equity Ratio: 2.92

Debt service coverage ratio: Not Applicable

Interest service coverage ratio: Not Applicable

Outstanding redeemable preference shares (quantity and value): Not Applicable

Debenture Redemption Reserve:
Debenture redemption reserve is not required in respect of privately placed debentures in
terms of Rule 18(7)(b)(ii) of Companies (Share Capital and Debentures) Rules, 2014.

Net Worth: Rs. 9686.27 lakhs

Net Profit after Tax: Rs.222.46 lakhs

Earnings per share:
Basic: 0.34/-
Diluted: 0.34/-

Current Ratio: 1.54

Long term debt to Working capital: 1.07

Bad debts to account receivables ratios: Nil

Current liability ratio: 60.39%

Total debts to total assets: 67.73%

Debtors turnover: Not Applicable

Inventory Turnover: Not Applicable

Operating margin (%): 4.19%

Net profit margin (%): 7.71%

Sector specific equivalent ratios, as applicable: Capital adequacy ratio as at 30" September
2022 is 25.39%

Ananya Finance For Inclusive Growth Private Limkgd

903, 9th Floor, Sakar-1X, B/s.Old RBI, Ashram Road, Ahmedabad - 380 009.
' Ph.: +91 79 40403030, Email : admin@ananyafinance.com »
CIN : U65993GJ2009PTC056691 « GSTIN No. : 24AAHCA8023D1




Disclosures in accordance with Regulation 52 (4) of SEBI (Listing Obligations and Dié
Requirements) Regulations, 2015 for the quarter and half year ended 30t September 202
consolidated Results.

a) Debt Equity Ratio: 2.83

b) Debt service coverage ratio: Not Applicable

c) Interest service coverage ratio: Not Applicable

d) Outstanding redeemable preference shares (quantity and value): Not Applicable

e) Debenture Redemption Reserve:
Debenture redemption reserve is not required in respect of privately placed debentures in
terms of Rule 18(7)(b)(ii) of Companies (Share Capital and Debentures) Rules, 2014.

f) Net Worth: Rs. 10511.56 lakhs

8) Net Profit after Tax: Rs.190.97 lakhs

h) Earnings per share:
Basic: 0.31/-
Diluted: 0.31/-

i) Current Ratio: 1.66

i) Longterm debt to Working capital: 0.97

k) Bad debts to account receivables ratios: Nil

[) Current liability ratio: 58.73%

m) Total debts to total assets: 68.39%

n) Debtors turnover: Not Applicable

0) Inventory Turnover: Not Applicable

P) Operating margin (%): 3.38%

q) Net profit margin (%): 6.13%

Thanking you,
For, Ananya Finance for Inclusive Growth Private Limi

lg\;h}(/.

Lavina Parikh
Company Secretary and Compliance Officer

Ananya Finance For Inclusive Growth Private Limited
903, 9th Floor, Sakar-1X, B/s.Old RBI, Ashram Road , Ahmedabad - 380 009.
Ph.: +91 79 40403030, Email : admin@ananyafinance.com
CIN : U65993GJ2009PTC056691 « GSTIN No. : 24AAHCA8023D174




We request you to take the above information on your records,

Thanking you,

e

Lavina Parikh
Company Secretary and Compliance Officer

Ananya Finance For Inclusive Growth Private Limited
903, 9th Floor, Sakar-IX, B/s.Old RBI, Ashram Road, Ahmedabad - 380 009.

Ph.: +91 79 40403030, Email : admin@ananyafinance.com
CIN : U65993GJ2009PTC056691 « GSTIN No. : 24AAHCA8023D 124




1.

Disclosures pursuant to Regulation 54 of SEBI [LODR] Regulations, 2015

Regulation 54(2)

Pursuant to Regulation 54(2) of SEB| (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please note that all Listed Secured Non-Convertible Debentures issyed by

the company and outstanding as on 3Qth September 2022 are fully secured by exclusive charge
of receivables,

Regulation 54(3)

Pursuant to Regulation 54(3) of SEB| (Listing Obligations and Disclosure Req uirements) (Fifth
Amendment) Regulations, 2021, please note that all Listed Secured Non-Convertible

Debentures issyeq by the company and outstanding as on 30t September 2022 and the Asset
cover for the same is as available below:

W_“
INE774L07040 INR 22.5 crores m

Kindly take the same on record.

Thanking you,

For, Ananya Finance for Inclusi Growth Private Limited,

Lavina Pgll‘ikh
Company Secretary and Compliance Officer

Ananya Finance For Inclusive Growth Pruv:}saolabr;llted
903, 9th Floor, Sakar-1X, B/s.Old RBI, Ashram Road, Ahmedaba 2

il : i nyafinance.com
Ph.: +91 79 40403030, Email : admln@ana’ 174
CIN : U65993GJ2009PTC056691 + GSTIN No. : 24AAHCAS8023D




