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Independent Auditor’s Report on the audited standalone financial results of Ananya Finance for Inclusive 

Growth Private Limited pursuant to the regulation 52 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 

To 

The Board of Directors of 

Ananya Finance for Inclusive Growth Private Limited 

Opinion 

We have audited the accompanying statement of standalone financial results of Ananya Finance For Inclusive 
Growth Private Limited (“the Company”), for the quarter and year ended March 31, 2024 (“the Statement”), 
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 52 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us, the Statement: 

(i) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this regard; 

(ii) gives a true and fair view in conformity with the applicable accounting standards and other accounting 
principles generally accepted in India, of the net profit, other comprehensive income and other financial 
information of the company for the quarter and year ended March 31, 2024. 

Basis of Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of 
the Companies Act, 2013, as amended (‘the Act’). Our responsibilities under those Standards are further 
described in the “Auditor’s Responsibilities for the Audit of the standalone financial results” section of our 
report. We are independent of the Company in accordance with the ‘Code of Ethics’ issued by the Institute of 
Chartered Accountants of India (ICAl) together with the ethical requirements that are relevant to our audit of 
the standalone financial results under the provisions of the Act and the Rules made thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion. 

Management’s Responsibility for the Standalone financial results 

The Statement has been prepared on the basis of the annual standalone financial statements. The Company’s 
Board of Directors are responsible for the preparation and presentation of the Statement that gives a true and 
fair view of the net profit and other comprehensive loss of the company and other financial information in 
accordance with the recognition and measurement principles laid down in Indian Accounting Standards 
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 52 of the Listing Regulations. 

This responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and 
other irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal 
financial controls, that were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the standalone financial results that give a 
true and fair view and are free from material misstatement, whether due to fraud or error, which has been 
used for the purpose of preparation of the standalone financial results by the directors of the Company, as 
aforesaid. T 
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In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability to 

continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 

concern basis of accounting unless management either intends to liquidate the Company or to cease 

operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company’s financial reporting process. 

Auditor’s Responsibility for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole 

are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 

includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit 

conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements 

can arise from fraud or error and are considered material if, individually or in the aggregate, they could 

reasonably be expected to influence the economic decisions of users taken on the basis of these standalone 

financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

¢ Identify and assess the risks of material misstatement of the standalone financial results, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

e Obtain an understanding of internal financial control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on 

effectiveness of such controls. 

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 

and related disclosures made by the Board of Directors. 

* Conclude on the appropriateness of Board of Director’s use of the going concern basis of accounting and, 

based on the audit evidence obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we 

conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to 

the related disclosures in the standalone financial results or, if such disclosures are inadequate, to modify 

our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s 

report. However, future events or conditions may cause the Company to cease to continue as a going 

concern. 

*  Evaluate the overall presentation, structure and content of the standalone financial results, including the 

disclosures, and whether the standalone financial results represent the underlying transactions and events 

in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope 

and timing of the audit and significant audit findings, including any significant deficiencies in internal control 

that we identify during our audit. 
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We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters that 

may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matter 

Attention is drawn to the fact that figures for the quarter ended March 31, 2024 are balancing figure between 

audited figures in respect of in respect of financial year ended March 31, 2024 and the reviewed year-to-date 

figures for the nine months ended December 31, 2023. Our opinion is not modified in respect of this matter. 

For Manubhai & Shah LLP 

Chartered Accountants 

ICAI Firm Registration No. 106041W/W100136 

Place: Ahmedabad (J. D. Shah) 

Date:  April 30, 2024 Partner 

Membership No.: 100116 

UDIN: 24100116BKDFEL7585 
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Regd. Office : 903, 8th Floor, Sakar -8, B/s Old RBI, Ashram Road, Ahmedabad 380 009 
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CIN: U65993G12009PTCO56691 

Statement of Standalone Audited Financlal Results For the Quarter and Year Ended March 31, 2024 
(Rs. InLakhs) 

Three Months Ended Year Ended 

5.No. Particulars March31,2024  Decomber3i,  March31,2023 | March31,2024  March31,2023 

(Audited) ~ 2023(Unaudited)  (Audited) (Audited) (Audited) 

T Revenue: 
Revene from operations. 
Interestincome 229498 203942 172800 8213.25 620968 

Fees and commission Income 072 096 131 472 131 

Netgain on fair value changes 18.13 045 879 2684 1601 

Total Revenue from operations. 231383 206053 173830 824461 6,227.00 

Otherincome 349 16,02 3222 224 11825 

TotalIncome 231732 2,076.55 177032 8.266.85 634525 

I Expenses 
Finance Costs 1412.88 127436 1,104.50 522693 401381 

Foes and Commission Expenses 37682 360,16 27594 1,351.07 88038 

Netloss/{gain) on derecognition of financlal e 000 Prom a7ei56) 5 s 

instruments under amortised cost category 
Impaitment / (Reversal of Impairmen) on financial (150.40) (56.66) (17.74) (218.45) (43.39) 
instiuments 
Employee Beneflts Expenses. 271.44 26426 21108 1,083.38 85534 

Depreciation, amortization and impalrment 15.49 1314 202 51.90 4325 

Other expenses 86.02 9119 57.05 31431 22239 

Total Expenses 232338 2,03253 1,852.71 8,155.70 6.067.44 

W Profit/(Loss) befor tax (1) (6.06) w02 (82.39)] 11145 7781 

IV TaxExpense: 
a CurrentTax - (15.94) 2477 - 8248 

b Earler Year Tax adjustments (62.46) - - (e2.46) 2 

b DeferredTax 44.24 3047 7:23) 80.88 (38.99) 

Total Tax Expense (38.22) 1423 1754 (1.58) 447 

V  Profit/(Loss) for the perlod (V) 3216 2079 (99.93) 1273 23834 

VI Other Comprehensive Income 
A Rems that will ot be reclassified to profit or 

toss. 
() Remeasurement Gain / (Loss) on Defined| 1 4. £ z ¥ 
e (481) 40 810 784 1351 

Income tax relating to items that will not be i € .25 21 .7 
reclassified toprofit o loss e = ) &) ] 

Subtotal (A) (3.47) 347 585 573 875 

8 ltemsthatwilbe rectassified to profitor loss 

() temsthatwil be reclassified toprofitor loss . . ) . R 

(i) Income tax relating to items that wil bel . E : 

reclassified to profitor loss N 
Sublotal (8) = 5 B = 5 

Other Comprenensive Incomel(Loss) 347 347 5.85 573 575 

i (::;:)CnmpvehmxlvcIncnmt/[lnn]form-nmnd e S e00] Ao B 

VIll Earnings per equity shars (Face value Rs. 10/- per 
equity share) 

a Basic (R, (Not Annualized) 004 0.04 (0.12) 018 035 

b_Dituted (Rs.) (Not Annualized) 004 004 (012) 016 035 

Znusle N\ 
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Ananya Finance for Incluslve Growth Private Limited 

Regd. Office : 903, 8th Floor, Sakar -8, B/s Olc RBI, Ashram Road, Ahmedabad 380 009 

Ph. 0917840403030, 40403016 Emall : admin@ananyafinance.com 
Website :www.ananyafinance.com 
CIN ; Ug5393G)2009PTC056691 

Notes attached to Audlted Standatone Financlal Resuits For the Quarter and Year Ended March 31,2024 

Notes: 

1 The company Is a Non Deposit taking Non Banking Finance Company (NBFC-ND), registered wih the Reserve Barik of India vide 

1« 

1 

1 

Reg.No. N-01-00493 dated December 23, 2008. 

The above financlalresuts of the Company (the "Statement’) have boen reviewed by the Audit Committes and subsequently approved 

by the Board of Directors of the Company al thel respective meetings held on April 30, 2024 and have been audited by the ststutery 

suditors of the Gompany on which the auditors have expressed an unmodified opinion. 

The financlal results has been prepared in accordance with recognition and maasurement principles lald down in the Indian Accounting 

Standard (“Ind AS * 25 prescrlbed under section 133 of the Campanies Act, 2013 (he Act) read with Companles (Indian Accounting 

‘Standards) Rules, 2015, as amended from time to i, and other accounting principles generrally accepted n Indfa. 

During the Year ended March 31, 2024, the Company has acqulred 47,25,000 no.of equlty share on prefetentiatallotment basis undet 

section 42 of The Companles Act, 2013, in Prayas Financlal Services Privats Limited (PFSPL). As a resultof this, AFIGPL has legal and 

beneficial ownership of 1,52,25,000 equlty shares representing 64.36% of holdingin the PFSPL. 

The Figures for the quarte ended March 31,2024 are the balancing lgures between unaudited lgures i fespected of ine month ended 

December 31, 2023 and audited figures for the year ended March 31,2024. 

The Company I engaged primarly n the business of flancing and al ts operatlons ae I India only. Accordingty, there s no separate 

reportable segment as per Ind AS 108 on ‘Operating Segments’ In respect of the Cormpany. 

The Secured listed Non-Convertible debt securities of the company are secured by first and exclusive charge on receivables of the 

company by way of hypothecalion to the extent required as per ssus terms. 

Asset cover avallable as on March 31, 2024 in case of non-convertible debt securltes Issued by Company s 1.13 times. 

Audited Statement of Assets and Liabilis & Audited Statement o Cash Flow are attached in Annexure Aand Annexure B respective. 

Eatning per share (EPS) for the quarter ended March 31, 2024, December 31, 2023 and March 33,2023 are ot annualised 

The company had clalmed deprectation on Goodwill s pe the provisions of Income-tax Act, 1861 (Act) during financial years 2011 

201t 2020-202° In the Income Tax Returns. The Income-tax authorkles had disallowed Company's ciaim and had talsed ncome-t2x 

Jomans of Rs, 854,66 Lacs. The Company had disputed the demand by fiing appeal before CIT(A) who had declded the malter against 

\he Company and thereafter, the Company had approached Income Tax Appelate Tribunal ITAT). 

TAT has upheld the declsion of CIT(A) of disallowing company's claim for Assessment Year 2011-2012 for depreciation on Goodwill 

The company has fled Miscelaneous Application us. 254(2) o incame-tax Act, 1961 before TAT within the tme ine prescrioed under 

e Act, Further the company’s appeal with TAT n respect of Assessment Year 2011-12 o 2016-17 { Except AY 2015-16), I the similar 

mater s pending for hearing. 

0 respect of this, based on the Legal Opinion and consicering the avallable options unde the provlsions of ncome-toX Act, 1961,the 

company is of the vew that the company’s appeal t allow depreciation il be Judged favoraby by the appellate / Judical authort. 

Therefore, no provision Is required to be made Inrespect of disputed tax demand of Rs. 881,66 Lacs. 

1 terms of the requirement as per R notification no. REI/2018-20/170/DOR (NBFC).CC.PD.No-109/22.10.106/2016-20 dated March 

13, 2020 on implementation of Indian Accaunting Standards. Non-Banking Financlal Companles (NBFCS) are reuied o create a1 

{mpaltment reserve for any shortall In_impairment allowances under IND AS 108 Income Recognition Asset Classification and 

Provisioning (IRCAP) norms (inciuding provision on standard assets). The Impaltment alowances undet IND AS 109 made by the 

Company exceeds the total provision required under IRCAP (including standard assets provisioning), as at March 31, 2024 and 

accordingly, no amount is required to be iansferred to impalrment reserve. 
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Ananya Finance for Inclusive Growth Private Limited 

Regd. Offca :903, 5th Floor, Sakar -9, B/s Ol RBI, Ashram Road, Ahmedabad 380 009 

Ph, : 0917340403030, 40403016 Emall : admin@ananyafinance.com 

Wabsite :www.ananyafinance.com 

CIN : UB5993G/2009PTC056691 

Notes attached to Audited Standatone Financial Resuts For the Quartat and Yoar Ended March 31,2024 

T3 The Information as requirad by Regulation 52(4) of the Securites and Exchango Board ofindla (Listing Obligations and Disclosure 

Requirements) Regulatlons, 2015 Is as under: 

SrNo. Particulars 
Perlod Unit Ratlo 

1 Debt Equity Ratlo AsatMarchd12024  Times 313 

2 Debt service coverage ratio 
Not Applicable 

3 Interest coverage sarvice ratio Not Applcable 

4 Outstanding reedemable preference shares. Not Applicable 

(quantty and value) 
5 Capltal redemption reserve/Debenture Debenture Redemption Reserve Is not required In respect of privately 

redemption reserve placed debentures In terms of Rules 18(7)(b)(li) of Companles (Share. 

Caphtal and Debeture) Rules, 2014, 

6 NetWorth s atMarch 312024 Rs.InLakns 14920.81 

7 Net profitafter Tax For the year ended March 11273 
31,2024 

8 Earnings per share 

Basic 
For the year ended March Rs. 0.16 

31,2024 

Dlluted For the year ended March s, 016 
31,2024 

9 Current Ratio As atMarch 312024 Times. 172 

10 Longterm debtto working capital 
Times. 118 

1 Bad debts to Account receivable ratio 
% 0.90% 

12 Current Liablity ratlo 
% 53.57% 

13 Total debts to total assets. 
% 72.94% 

1 Debtors Turmover Not Applicable 

15 Inventory turnover 
Not Applicable 

16 Operating Margin For the year ended March % 3.26% 
31,2024 

17 Net profit Margin 
% 1.36% 

18 Sector specific equlvalent ratio - Capltal As at March 312024 % 26.05% 

Adequacy Ratlo 

14 Previous years/period's figures have bean regrouped wherever necessary. 

Date: Aprll30, 2024 

For and on behalf of the Board of Directors 

Gayrav Gupta 

(DIN 08883203) 
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Annexure A: Statement of Assets and Liabllities 
(Rs. In Lakns) 

Asat Asat 

e ERHIE) March 31,2024 (Audited)  March 31, 2023 (Audited) 

ASSETS 

[1]  Financlal Assets 
(a)  Cashand cash equivalents 6,370.03 11,338.03 

(b) Bank Balance other than (a) above 12,515.00 1,489.47 

) Loans 41,319.58 34,899.67 

(9) Investments 2,077.00 1,610.00 

(e) Other Financlal assets 240.95 276.67 

62,522.56 49,493.84. 

[2]  Non-financlal Assets 

(a)  Currenttax assets (Net) 799.12 714.38 

(b) Deferred tax Assets (Net) 344.87 345.50 

{c) Property, Plant and Equipment 86.96 50.17 

(d) Intanglble assets under development - 3288 

(e)  OtherIntanglble assets 3110 0.23 

[U} Right of Use Asset. 105.76 123.63 

8 Other non-financlal assets 156.58 36.49 

1,524.39 1,303.08 

Total Assets 64,046.95 50.796.94 

LIABILITIES AND EQUITY 

LIABILITIES 

(1]  Financlal Liabllities 

(a) Payables 

{I)Trade Payables 

(1) total outstanding dues of micro enterprises and 

‘small enterprises. : . 

(I} total outstanding dues of creditors other than micro 

enterprises and small enterprises 253.63 280.84 

b) Lease Obligation 143.42 153.82 

(c) Debt Securitles 13,688.82 12,086.24 

{d)  Borrowlngs (Other than Debt Securlties) 31,536.45 24,577.98 

(e)  Subordinated Liabliitles 1,490.55 1,488.40 

(U} Other financlal liabllitles 1,801.09 2,314.19 

48,912.96 40,901.45 

[2]  Non-Financlal Liabllitles 

(&} Provisions 111.21 90.58 

(b)  Other non-financlal Uabliities 92.87 37.13 

204.18 127.71 

B EQUITY 
(a) Equity Share capltal 8,458.05 6,602.92 

(b} Other Equity 6.471.76 3,164.86 

Total Equity 14.929.81 9.767.78 

Total LiablUities and Equity 64,046.95 50,796.94 
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Ananya Finance for Inclusive Growth Private Limited 

Regd. Office : 903, 9th Floor, Sakar -9, B/s Old RBI, Ashram Road, Ahmedabad 380 009 

Ph.: 0917940403030 Email: admin@ananyafinance.com 

Website : www.ananyafinance.com 
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Annexure B: Statement of Cash Flow 
(Rs. In Lakhs) 

Fortheyearended 31st  For theyear ended 31st 

bt March, 2024 March, 2023 

A) Cash flows from operating. activities 

Net Profit before tax 
111.15 277.81 

Adjustments For: 

Depreciation and amortisation 
51.90 43.25 

(Gain on Sale of Property, Plant and Equipment 
(0.10) - 

Impairment on financlal Instruments 
(218.45) (43.39) 

Interestincome on loans 
(7,684.05) (5,879.56) 

Interest income recelved on loans 
7,324.23 5,937.27 

Net loss on derecognition of financial instruments under amortised 27656 95.66 

cost category 
Interest income on Fixed Deposits 

(528.96) (329.91) 

Interest on Unwinding of Security Deposit 
(0.24) (0.21) 

Finance Cost 
5,226.93 4,013.82 

Finance Cost Paid 
(6,257.49) (4,027.85) 

Net Gain on Fair Value changes 
(26.64) (16.01) 

Provision for Employee beneflt expenses 
111.03 168.27 

Operating cash flows before working capltal changes 
(514.14) 239,15 

(Increase) / decrease In other assets 
(84.13) 37.15 

Increase in Trade Payables 
(27.20) 179.01 

Increase in other liabilities and provisions 
(495.21) (654.34) 

Cash generated from operations 
{1,120.68) (199.03) 

Income taxes paid/(Refund received) 
(84.74) 1651.48 

Cash generated from operating activities after tax pald (1,205.42) (47.55) 

Loan Repayment / (Disbursement) (Net) 
(6,218.20) (3,998.70) 

Net cash (used In)/generated from operating actlvitles (A) (7,423.62) (4,046.25) 

B) Cashflows from Investing activitles 

Purchase of Property, Plant, Equipment 
(68.99) (6.72) 

Purchase of Intangible Assets / Intangibles under development 
- - 

Proceeds from Sale of Property, Plant and Equipment 
0.10 - 

Proceeds from Sale of Investments 
= 50.00 

Investment in Subsidiary Company 
(567.00) (1,200.00) 

Payment to acquire Invesmentin Equity Shares. 
- - 

Proceeds from purchase and sale of units of mutual funds (Net) 26.64 17.21 

Interest received on Fixed Deposit and Other Investments 43411 373.67 

Bank deposit/Margin money placed 
(11,290.08) (1,380.42) 

Bank deposit/Margin money released 
339.40 899.06 

Net cash (used In)/generated from investing activitles (B) (11,125.82) (1,247.21) 

C) Cash flows from financing actlvitles 

Proceeds from Issue of equity shares 
4,987.00 - 

Proceeds from issue of Debt Securities 
8,372.00 10,150.00 

Repayment of Debt Securities 
(6,597.17) (1,702.07) 

Proceeds from Other Borrowings 
23,988.21 22,411.00 

Repayment of Other Borrowings 
(17,138.58) (18,609.75) 

Repayment of Lease Liabllity(Including interest on lease liabllity) (30.02) (28.59) 

Net cash generated from flnancing activities (C) 13,581.43 12,220.59 

ase / (decrease) in cash and cash equivalents (A+B+C) (4,968.00) 6,927.14 

ash equivalents at the beglnning of the Year 
11,338.03 4,410.88 

and tash equivalents atthe end of the Year - 6,370.03 11,338.03 
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Independent Auditor’s Report on the audited consolidated financial results of Ananya Finance for Inclusive 

Growth Private Limited pursuant to the regulation 52 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 

To 

The Board of Directors of 

Ananya Finance for Inclusive Growth Private Limited 

Opinion 

We have audited the accompanying consolidated statement of financial results of Ananya Finance for Inclusive 

Growth Private Limited (“the Company”), for the quarter and year ended March 31, 2024 (“the Statement”), 

attached herewith, being submitted by the Company pursuant to the requirement of Regulation 52 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us, the Statement: 

(i) Includes result of following entity: 

Sr No. Name of the Company Relationship 

1 Prayas Financial Services Private Limited Subsidiary 

(ii) is presented in accordance with the requirements of regulation 52 of the Listing Regulations in this regard; 

(ili)gives a true and fair view in conformity with the applicable accounting standards and other accounting 

principles generally accepted in India, of the net profit, other comprehensive income and other financial 

information of the company for the quarter and year ended March 31, 2024. 

Basis of Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of 

the Companies Act, 2013, as amended (‘the Act’). Our responsibilities under those Standards are further 

described in the “Auditor’s Responsibilities for the Audit of the Consolidated financial results” section of our 

report. We are independent of the Company in accordance with the ‘Code of Ethics’ issued by the Institute of 

Chartered Accountants of India (ICAI) together with the ethical requirements that are relevant to our audit of 

the consolidated financial results under the provisions of the Act and the Rules made thereunder, and we have 

fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 

believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Management’s Responsibility for the Consolidated financial results 

The statement has been prepared on the basis of the Consolidated Annual Financial Statements for the year 

ended March 31, 2024. 

The Holding Company's Board of Directors are responsible for the preparation and presentation of these 

consolidated annual financial results that give a true and fair view of the consolidated net profit and other 

comprehensive income and other financial information of the Group in accordance with the recognition and 

measurement principles laid down in Accounting Standards prescribed under Section 133 of the Act read with 

relevant Rules issued thereunder and other accounting principles generally accepted in India and in compliance 

with Regulation 52 of the Listing Regulations. 
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The respective Board of Directors of the entities included in the Group are responsible for maintenance of 

adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the 

Group and for preventing and detecting frauds and other irregularities; selection and application of appropriate 

accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 

implementation and maintenance of adequate internal financial controls, that were operating effectively for 

ensuring accuracy and completeness of the accounting records, relevant to the preparation and presentation of 

the consolidated financial results that give a true and fair view and are free from material misstatement, whether 

due to fraud or error, which have been used for the purpose of preparation of the Consolidated Annual Financial 

Results by the Directors of the Holding Company, as aforesaid. 

In preparing the Consolidated Financial Results, the Board of Directors of the companies included in the Group 

are responsible for assessing the Company’s ability, to continue as a going concern, disclosing, as applicable, 

matters related to going concern and using the going concern basis of accounting unless the Board of Directors 

either intends to liquidate their respected entities or to cease operations, or has no realistic alternative but to 

do so. 

The Board of Directors of the companies included in the Group are also responsible for overseeing the financial 

reporting process of the Group. 

Auditor’s Responsibility for the Audit of the Consolidated financial results 

Our objectives are to obtain reasonable assurance about whether the Consolidated financial results as a whole 

are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes 

our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in 

accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 

fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected 

to influence the economic decisions of users taken on the basis of these consolidated financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

* Identify and assess the risks of material misstatement of the consolidated financial results, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, 

forgery, intentional omissions, misrepresentations, or the override of internal control. 

e Obtain an understanding of internal financial control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on 

effectiveness of such controls. 

*  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 

and related disclosures made by the Board of Directors. 

* Conclude on the appropriateness of Board of Director’s use of the going concern basis of accounting and, 

based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions 

that may cast significant doubt on the ability of group to continue as a going concern. If we conclude that a 

material uncertainty exists, we are required to draw attention in our auditor’s report to the related 

disclosures in the consolidated financial results or, if such disclosures are inadequate, to modify our opinion. 

Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, 

future events or conditions may cause the group to cease to continue as a going concern. 

Independent Auditor’s Report on the audited consolidated financial results 
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Chartered Accountants 

* Evaluate the overall presentation, structure and content of the consolidated financial results, including the 

disclosures, and whether the consolidated financial results represent the underlying transactions and events 

in a manner that achieves fair presentation. 

*  Obtain sufficient appropriate audit evidence regarding the financial information of the entities within the 

Group to express an opinion on the Consolidated Financial Results. We are responsible for the direction, 

supervision and performance of the audit of financial information of such entities included in the 

Consolidated Financial Results of which we are the independent auditors. 

‘We communicate with those charged with governance regarding, among other matters, the planned scope and 

timing of the audit and significant audit findings, including any significant deficiencies in internal control that we 

identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethicql 

requirements regarding independence, and to communicate with them all relationships and other matters that 

may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matter 

Attention is drawn to the fact that figures for the quarter ended March 31, 2024 are balancing figure between 

audited figures in respect of in respect of financial year ended March 31, 2024 and the reviewed year-to-date 

figures for the nine months ended December 31, 2023. Our opinion is not modified in respect of this matter. 

For Manubhai & Shah LLP 

Chartered Accountants 

ICAI Firm Registration No. 106041W/W100136 

Htm 

Place: Ahmedabad ) (J. D. Shah) 

Date:  April 30,2024 Partner 

Membership No.: 100116 

UDIN: 24100116BKDFEO4434 
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Statementof Casolidated Audited Financial Resalts For the Quarter and Year Ended March 31, 2024 

‘Ananya Financafor Inclusive Growth Private Limited 
Rega. Office 803, 5th Foor, Sakar -9, B/s O1d R, Ashram Fload, Ahmedabad 380 009 

Ph. 0517940403030 Emall;admin@ananyafinance.com 
Websla: v ananyatinance.com 
CIN: US5893G12008PTCO56651 

Threa Months Ended 

Particuars March$1,2024 Docombor31,2023  March 31,2028 | March1,2024  March31,2023 
(hucttod) Wnoudtad)  (udtad) | (hudtsd)  (Audited) 

Tovenue: 
Revenue rom operatons 
Intrestncome 25054 22028 0 67538 

Feasand commission Incame el w72 102609 28445 

Netgan on falrvalu changes 1813 045 2564 1601 

Total Revenue from aperations Soeas 253450 w0140 7 

ot income au 255 27 5309 

Totatincome XD 863,08 012617 [ 

1 Expenses 
Finance Costs 14606 192089 sazsse 827 

Fees and Commission Expenses 2u 11388 46555 9100 

Netloss(gakn) on cerecogtion o nancial. e oot cirn Ve 

nstruments under amorlsed cost category 
\mpament  (Roversalof mpaliment) on inanclal e ) @ 

nstruments 
Employes Benefis xpenses 7071 259 248110 135578 

Depreciaion amoritzaton and mpairment 210 2788 107.08 65t 

Oterexpenses. 094 wz 108488 2318 

TotalExpenses o190 288,10 sa0205 e 

I Profi(Loss) boforatax 1) w12 %8 2412 a0t 

TaxExponse: 
a curenTax on ) 01 o4 

b EarlerYearTaxagjustments (e240) s (6246) < 

© DetersaTex 15 2001 5974 @2s0) 

ToalTaxExpense Tis.0) 27 %19 ES] 

ProfitfLoss)for tho perlod (14V) 10072 16 20893 25445 

Other Gomprehensiv Income. 
A lems that wil nt be roclassited to proft 

oss 
) Remeasuwement Galn / (Loss) on Definee 89 s as8 ™ 

‘Benefil Plan () 19 ® 

() income taxrlating o ltems that Wit not b= @ 18 .7 
reclassified to profit or loss. G0 (=) GER) 

Subtatal (%) Ed ) w010 

b llamsthatwil berectasilied o pofitoross 
() hemsthatwilbe reclassfiedtoproftorloss - - . - 

) lncome tax reating o ftams that Wil be . . . . 
foctssitodtoprotiorloss 
Subotal (8] B - B B 

Other Comprenensive ncomer(Loss) [} 37 250 w01 

i ;lm;ll)cum;nmmmIncunnlll.nls)l-rmnpmd pum . e - 

Profi(Loss)for the parod atrbutable o: 
()Ounerof the company 741 175,08 2550 

1) Non-Contrting merest 231 351 4 

Other Gomprahensive Income forthe poriod 
atuibutatis to: 
) vwner o the company 645 as6 a0 59 

() Non-Cantolinginterest s 021 oy oz 

Totat Gomprahensiv Income forthe palod 
atrlbutabls o: 
) Ownerf the company o6 5409 72 2549 

{1 Non-Controling nterest 27 129 2% a4 

Earnings per aqultysharo Face value s 10/ et 
squityshare) 

5 Basic () (Not Anuatzec) o1t 008 028 03 

b_Dlted (. (Not Atuaized) o1t 008 on 039 
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Ananya Finance for Inclusive Growth Private Limited 

Regd. Office :903, 9th Floor, Sakar -9, B/5 Old RBI, Ashram Road, Ahmedabad 380 009 

Ph. :0917840403030, 40403016 Emall : admin@ananyafinance.com 
Webslte : www.ananyafinance.com 

CIN : UB5993G)2009PTC056691 

Notes attached to Audited Consolidated Financlal Results For the Quarter and Year Ended March 31,2024 

Notes: 

1 The Ananya Finance for Inclusive Growth Private Limited(the parent company""AFIGPL') Is a Non Deposit taking Non Banking Finance 

Company('NBFC-ND’) registered with Reserve Barik of Indla vido Reg.No.N-01-00493 Dated Decerniber 22,2009. 

he above Consolidated Financlal Results of the Group (the *Statement’) have bean foviewed by the Audt Comitiee and subsequently 

approve by the Board of Directors of the Company at ts Meeting held on April 30, 2024 and have been audited by the statutory auditors of 

the Parent Company on which the auditors have expressed an unmoified opinlon. 

The Gonsolidated Financial Results of the Group for the quarter and Year ended March 31, 2024 has been preparec In accordance with 

Jecognition and measurement principles aid down i the Indian Accounting Standard 34 ‘lterim Financlal Reporting" (“Ind AS 34") as 

presoribed under section 133 of the Companies Act, 2013 (the Act) read with Companles (Indian Accounting Standards) Rules, 2015, as 

amended from time totime, and other accounting principles generrally accepted In India. 

The parent company has acauired 47,25,000 no.of equlty shares on preferential alotment basis under Section 42 of the Companies 

Act.2013, In Prayas Financlal Services Prvate Limited (PFSPL). As a result of ths, AFIGPL has 2 legal and beneficial ownership of 

1,52,25,000 equlty shares representing 64.36% of the holding n the PFSPL. 

The Financlat Results of PFSPL has been considered for consolidated financial results o the Group by combining ke ltems of income and 

expenses and eliminating Inteagroup Income and expenses. The cartying amount of Perent's jnvestment In PFSPL Is knocked off against 

parent’s portion of Equity In PFSPL and resulting difference is accounted as Goodwll. This Consolldated resultes Include the results of 

PFSPLwith propotionate beneficlal ownership of Parent Company. 

The Figures for the quarter ended March 31,2024 are the balancing figures between unaudied figures In respected of nine month ended 

December 31,2023 and audited figures for the year ended March 31,2024. 

T term of the raglrament as per R8I notficatn no. REI2018-20/170 DOR (NBFC),CC.PD.No.109/22.10.106/2016-20 dated March 13, 

2020 on Implementtion of Indian Accouning Standards, Non-Banking Fnanclal Companles (NBFCS') ore required (o cleaie o 

impairment reserve for any shorfal In impalrment allowances under IND AS 109 as agalnstincome Recogrition Asset Classification and 

provisoning (IRGAP) norms (Including provison on standard assets). The mpalrment allowances under IND AS 109 made by Group 

exaesds the total provision required under IRCAP (Incuding standard assets provisioning), as at March 31, 2024 and accordingly, no 

amountis required to be transferred to impairment reserve.. 

The Group s engaged primarly in the business of financing and all ts operations are fn India only. Accordingy, there is o separate 

reportable segmentas per Ind AS 108 on ‘Operating Segments' In respect of the Group. 

Audited Gonsoldated Statement of Assets and Lisblites & Audited Consalldated Statement of Cash Flow ae attached In Amnexure Aand 

Annexure B respectively. 
Eatning per share (EPS) for the quarter ended March 31, 2024, December 31,2023 and March 31,2023 afe 1ot annualised. 

SIGNED FOR IGEJTIFICATIOH BV} 

2=\ 12y 
MANUBHAI & SHAH LLFP 
CHARTERED ACCOUNTANTS 
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Ananya Finance for Inclusive Growth Private Limited 

Regd. Office :903, 8th Floor, Sakar -8, B/s Old R, Ashram Road, Ahmedabad 380009 

Ph, :0917840403030, 40403016 Email : admin@ananyafinance.com 

Webslte : www.ananyafinance.com 

CIN : UB5993G/2009PTC056691 

Notes attached to Audled Consoldated Financial Resuls For th Quartes and Year Ended March 31,2024 

41 The parent company had clalmed depreclation on Goodwil a5 per the provisions of Income-tax: Act, 1861 (Act) during financial years 2011~ 

2012t 2020-2021 I the Income Tax Returns. The Income-tax authorlties had disallowied Parent Company's claim and had ralsed Income- 

tox demand of R, 881,66 Lacs which was adjusted out ofrefunds recelvabls by the Parent Company. The Parent Company had disputed 

the demand by fiing appeal before CIT(A) who had decided the matte againstthe Parent Company and thereafter, the Parent Company 

had approached Income Tax Appellate Tribunal (ITAT). 

During the period under revlaw, ITAT has upheld the decision of CIT(A) of disalowing parent company’s claim for Assessment Year 2011- 

2012 for dapreciztion on Goodwil.Further the parent company’s appeal with ITAT In respect of Assessment Year 2011-12 to 2016-17 { 

Except AY 2015-16),in the similar matter Is pending for hearing. 

I respect of this, based on the Legal Opinion and considering the avallable options under the provisions of Income-tax Act, 1961,the 

parent company s of the view that the parent company’s appeal to alow depreciation will e Judged favorably by the appellate / judicial 

authorhy. Therefore, no povislon I reauired to be made Inrespect disputed tax demand o Rs. 88166 Lacs. 

1 The Information as required by Regulation 52(é) of the Securltes and Exchange Board ofIndia (Listng| Obligations and Disclosure 

Requirements) Regulations, 2015 Is as under: 

SrNo. _Particulars Perlod Ratlo 

1 Debt Equlty Ratlo AsatMarcha12024  Times 298 

2 Debt service coverage ratio Not Applicable 

3 Interest coverage service ratio NotApplicable 

4 Outstanding reedemable preference shares NotApplicable 

(quantlty and value) 

5 Capltal redemption reserve/Debenture Debenture Redemption Reserve s not required In respect of privately placed 

redemption reserve debentures In terms of Rules 18(7)(b)(i) of Companles (Share Capital and 

Debeture) Rules, 2014. 

6 NetWorth s atMarch 312024 Rs. In Lakhs 15,9008 

7 Net profit after Tax For the year ended March 208.93 

31,2024 

8 Eamings per share 
Baslc For the year ended March  Rs. 0.23 

31,2024 

Diluted For the year ended March  Rs. 028 

31,2024 

s Current Ratlo As at March 312024 Times 177 

10 Long term debt toworking capital Times 111 

1 ‘Bad debts to Account recelvable ratio % 161% 

12 Current Liablity ratlo % 53.88% 

13 Total debts o total assets 
% 71.76% 

14 Debtors Tumover 
Not Applicable 

15 Inventory turnover 
Not Applicable 

16 Operating Margln For the year ended March % 5.54% 

31,2024 

Y Netprofit Margin 
% 2.06% 

13 Previous year's/perlod's figures have been regrouped wherever necessary. 
For and on behalf of the Board of Directors. 

afirav Gupta 

Place : Ahmedabad 
Mahaging Director 

Date :April 30,2024 
(0IN 08663203) 

T TeTR T 

SIGNED FOR IDENTIFICATION BY! 

oA 3=1y12Y 
MANUBHAI & SHAH LLP 
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Ananya Finance for Inclusive Growth Private Limited 

Regd. Office :903, 9th Floor, Sakar 9, B/s Old RBI, Ashram Road, Ahmedabad 360 009 

Ph.: 0917840403030 Emall: admin@ananyafinance.com 

Website : www.ananyafinance.com 
CIN : UB5293G12008PTCO56691 

Annexure A : Consolidated Statement of Assets and Liabllities 
(Rs. In Lakhs) 

asat Asat 

8-, FEtoLen March 31,2024 (Audited)  March 31,2023 (Audited) 

ASSETS 
{1 FinanclatAssets 
(@) Cash and cash equivalents 

6,537.38 12,657.98 

{b) Bank Balance other than (a) above 
12,592.79 1,543.08 

(©  Loans 4401848 3662331 

(@ Investments 25000 250,00 

() OtherFinancialassets 51081 30363 
63,907.46 51,367.98 

2] Nonfinancial Assets 
(a)  Currenttaxassets (Net 861.60 75112 

(b)  Deferred tax Assets (Net) 0421 41268 

{c) Property, Plant and Equipment 
249.14 100.37 

(@) intanglble assets under development - 3268 

{©)  Gooowil 160.16 189.16 

(U} Other Intanglble assets 
31.10 0.23 

@  RightofUse Asset 286.03 a4 

n Other non-financlal assets. 
167.84 39.52 

2,189.08 1,853.18 

Total Assets 66,096.54 322116 

LIABILITIES AND EQUITY 
LIRBILITIES 

{11 Financial Liabilities 
(a) Payables 

(I)Trade Payables 

(1) total outstanding dues of micro enterprises and 
smallenterprises - 
(i) totat outstanding dues of creditors other than micio 
enterprises and small enterprises 20313 143.45 ‘ 

(b} Lease Obligation 
337.24 355.85 

(c)  Debt Securitles 
13,688.82 12,753.24. 

(@) Borrowings (Other than Debt Securles) 3224855 2525375 

() Subordinated Liabiites 149055 1,488.40 

() Otherfinancialiabiltes 189158 240847 
49,859.87 42,403.16 

(2 Non-FinanclalLlablitles 
(a) Provisions 

175.67 11157 

(b)  Othernon-financial Uabiies 160.02 5053 
335.69 172.20 

3 EQUITY 

(&) EaultyShare capital 845805 660292 

() Other Equly 851354 31744 

[¢] Non- Controlling Interest 
929.39 868.74 

Total Equity 
15,900.98 10,645.80 

Totat Liabllities and Equity ©6,096.54 53,221.16 

SIGNED FOR IDENTIFICATICN BY'! 

> 21412y 
MANUBHAY & SHAH LLF 
CHARTERED ACCOUNTANTS ; 
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Regd. Office :903, 9th Floor, Sakar -9, B/s O RBI, Ashram Road, Aimedabad 360 009 

Ph.: 0917940403030 Emall : admin@ananyafinance.com 

Website : www.ananyafinance.com 

CIN: UB59936)2009PTCO56691 

Annexure B: Consolldated Statement of Cash Flow 
(Rs. In Lakhs) 

Fortheyearended31st  For the year ended 31st 

Eacicpiory March, 2024 March, 2023 

A) Cashflows from operating activitles 

Net Profit before tax 
234.12 311,01 

Adjustments For: 

Depreclation and amortisation 
107.48 63.51 

Gain on Sale of Property, Plant and Equipment 
{0.10) 9.16 

Impairment on financial Instruments 
(389.34) {40.63) 

Interest Income on loans 
(8,536.05) (6,245.21) 

Interest income recelved on loans. 
8,220.97 6,302.92 

Netloss on derecognition of financlal instruments under amortised 47656 4672 

cost category 

interest income on Fixed Deposits. 
(538.19) (379.57) 

nterest on Unwinding of Securlty Deposit (054) 0331 

Finance Cost 
5,449.61 4,178.27 

Finance Cost Pald 
{5,490.00) (4,182.94) 

Net Gain on Fair Value changes (26.64) (1601) 

Provision for Employee benefit expenses 
150.90 168.27 

Operating cash flows before working capital changes {@41.31) 215.07 

(Increase)  Gecrease In ther asses (60.36) 66180 

Increase In Trade Payables 
(99.76) 40.20 

Increase In other labllities and provislons. 
497.52) (590.90) 

Gash generated from operations 12,107.98) 827 

Income taxes paid/(Refund recelved) 
(128.39) 131.41 

‘Cash generated from operating activities after tax pald 
(1,236.33) 477.69 

Loan Repayment / (Disbursement) {(Net) 
{7.038.35) 5.012.78) 

Net cash (used Inygenerated from operating activites (A) (8.274.68) (4,535.09) 

B) Cash flows from Investing activities 

purchase of Property, Plant, Equipment (213.05) (31.67) 

Proceads from Sale of Property, Pant and Equipment 0.0 ) 

Proceeds from Sale of Investments s 5000 

Proceeds from purchase and sale of units of mutual funds (Net) 26.64 17.20 

Interest recelved on Fixed Deposit and Other Investments 
443.33 42332 

Bank deposit/Margin money placed 
(11,290.08) (1,380.40) 

Bank deposit/Margin money released 335.19 899.05 

Not cash (used In)/generated from Investing actvities (8) (10,697.85) (2220 

) Gashflows from flnancing activities 
Proceeds ffom Issue of equly shares 4967.00 E 

Proceeds rom Issue of Debt Securlties 837200 10,817.00 

Repayment of Debt Securlties. 
(7.264.17) {1,702.07) 

Proceeds from Other Borrowings 
28,488.21 23,111.00 

Repayment of Other| Borrowings. 
(21,592.87) (20,098.75) 

Repayment of Lease Llabllity{including Interest on lease liability) 
(38.23) (41.19) 

Net cash generated from’ financing activities ©) 
12,951.93 12,085.00 

NetIncrease / (decrease) In cash and cash equivalents (A+B+C) 
(6,020.60) 7,527.22 

Cash and cash equivalents at the beginning of the Year 12,557.98 503078 

Cash and cash equivalents at the end of the Year 6,537.38 12,657.98 

SIGNED FOR IDENTIFICATION BY ! 

I ow 
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BHAI& SHAH LLP 
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