Manubhai & Shah LLP

Chartered Accountants

Independent Auditor’s Report on the unaudited financial results of Ananya Finance for Inclusive
Growth Private Limited pursuant to the regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To

The Board of Directors of

Ananya Finance for Inclusive Growth Private Limited

Regd. Office : G-4, Capstone, Opp. Chirag Motors, Sheth Mangaldas Road, Ellisbridge, Ahmedabad - 380 006
Guijarat, India. Phone : +91-79-2647 0000 Fax : +91-79-2647 0050

We have reviewed the accompanying Statement of unaudited financial results of Ananya
Finance for Inclusive Growth Private Limited (“the Company”), for the quarter and nine months
ended December 31, 2021 (“the Statement”), being submitted by the Company pursuant to the
requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations”).

This statement, which is responsibility of the Company’s Management and has been approved
by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial
Reporting’ (Ind AS 34), prescribed under section 133 of the Companies Act, 2013 and other
accounting principles generally accepted in India and in compliance with Regulation 52 of listing
regulations. Our responsibility is to issue a report on this Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data
and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards and other recognized accounting practices and policies
has not disclosed the information required to be disclosed in terms of Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in
which it is to be disclosed, or that it contains any material misstatement.

Other Matter

(i) Attention is drawn to the fact that figures for the quarter ended December 31, 2020 is the
balancing figures between reviewed figures in respect of half year ended September 30,
2020 and figures for the nine months ended December 31, 2020. Figures for the quarter and
nine months ended December 31, 2020 were not subject to limited review by us.
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Manubhai & Shah LLP
Chartered Accountants

(ii) Figures for the full financial year ended March 31, 2021 have been audited by another
Auditor M/s Deloitte Haskins & Sells LLP, Chartered Accountants who had expressed an
unmodified opinion on those results vide their audit report dated May 25, 2021.

Our conclusion is not modified in respect of these matters.

For Manubhai & Shah LLP
-.--. .4Chartered Accountants

ICAI Firm Registration No. 106041W/W100136
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Ananya Finance for Inclusive Growth Private Limited
Regd. Office : 903, 9th Floor, Sakar -9, B/s Old RBI, Ash Road, Ahmedabad 380 009
Ph. : 0917940403030 Email : admin@ananyafinance.com
Website : www.ananyafinance.com
CIN : U65993GJ2009PTC056691

Notes:

1 The company is a Non Deposit taking Non Banking Finance Company ('NBFC-ND'), registered with the Reserve Bank of India. During the FY 2020-21, on
23rd February 2021 the Company had sought clarification from RBI regarding applicability of Systemically Important Norms for which company is
awaiting clarification.

2 The above financial results of the Company (the "Statement") have been reviewed by the Audit Committee and subsequently approved by the Board of
Directors of the Company at its Meeting held-on January 31, 2022 and have been subjected to limited review by the statutory auditors of the Company .

3 The Standalone financial results has been prepared in accordance with recognition and measurement principles laid down in the Indian Accounting
Standard 34 "Interim Financial Reporting" ("Ind AS 34") as prescribed under section 133 of the Companies Act, 2013 ('the Act') read with Companies
(Indian Accounting Standards) Rules, 2015, as amended from time to time, and other accounting principles generrally accepted in India.

4 The Figures for the quarter ended December 31, 2020 is the balancing figures between reviewed figures in respect of half year ended September 30,
2020 and figures for the nine months ended Decemer 31, 2020. Figures for the quarter and nine month ended December 31, 2020 were not subject to
limited review by auditors.

5 The Company is engaged primarily in the business of financing and all its operations are in India only. Accordingly, there is no separate reportable
segment as per Ind AS 108 on ‘Operating Segments’ in respect of the Company.

6 Earning per share (EPS) for the nine months ended December 31, 2021 and December 31, 2020 and quarter ended December 31, 2021, September 30,
2021 and December 31, 2020 are not annualised.

7 The Secured listed Non-Convertible debt securities of the company are secured by first and exclusive charge on receivables of the company by way of|
hypothecation to the extent required as per issue terms.

8 Asset cover available as on December 31, 2021 in case of non-convertible debt securities issued by Company is 1.15 times

9 The information as required by Regulation 52(4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 is as per "Annexure B" attached.

10 The Company has not implemented resolution plan as per "Resolution framework for COVID-19 related Stress" issued by RBI vide
DOR.No.BP.BC/3/21.04.048/2020-21 dated August 6, 2020 and hence additional disclosure required under that framework are not applicable.

11 The Information required as per Reserve Bank of India Circular on Resolution Framework - 2.0 dated May 5, 2021 is as under:

£ g Individual Borrowers Small
SrNo. [Description = "
Personal |Business Business

(a) Number of requests received for invoking resolution process under Part A (Nos.) 1,927
(b) Number of accounts where resolution plan has been implemented under this window (Nos.) 1,927
(c) Exposure to accounts mentioned at (B) before implementation of the plan (Rs. In Lakhs) & 558.25 &
(d) Of (C), aggregate amount of debt that was converted into other securities by - N
(e) _|Additional funding sanctioned, if any, including between invocation of the plan and implementation -
(f) Increase in provisions on account of the implementation of the resolution plan (Rs. In Lakhs) 5.44

12 Previous year’s/period's figures have been regrouped / reclassified wherever necessary

For and on behalf of the Board of Directors

Gayrav Gupta
Place : Ahmedabad Managing Director
Date : January 31,2022 (DIN 08663203)
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[SIGNED FOR IDENTIFICATION BY}
| 31] 113222+

TANUBHAL & SHAH LLP}
"HARTERED ACCOUNTANTS
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Disclosures in accordance with Regulation 52 (4) of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 for the quarter ended on December 31,2021.

a)

b)

c)

d)

f)

g)

h)

i)

i)

k)

m) Total debts to total assets: 65.74%

n)

Debt Equity Ratio: 2.47

Debt service coverage ratio: Not Applicable

Interest service coverage ratio: Not Applicable

Outstanding redeemable preference shares (quantity and value): Not Applicable

Debenture Redemption Reserve:
Debenture redemption reserve is not required in respect of privately placed debentures
in terms of Rule 18(7)(b)(ii) of Companies (Share Capital and Debentures) Rules, 2014.

Net Worth: Rs. 9363.62 lakhs

Net Profit after Tax: Rs.72.07 lakhs

Earnings per share:

Basic: 0.11/-
Diluted: 0.11/-

Current Ratio: 1.59

Long term debt to Working capital: 0.77

Bad debts to account receivables ratios: 1.97%

Current liability ratio: 67.73%

Debtors turnover: Not Applicable

Ananya Finance For Inclusive Growth Private Limited
903, 9th Floor, Sakar-1X, B/s.Old RBI, Ashram Road, Ahmedabad - 380 009.
Ph.: +91 79 40403030, Email : admin@ananyafinance.com
CIN : U65993GJ2009PTC056691 » GSTIN No. : 24AAHCA8023D1Z4



o) Inventory Turnover: Not Applicable

p) Operating margin (%): 14.06%

q) Net profit margin (%): 2.57%

r) Sector specific equivalent ratios, as applicable: Capital adequacy ratio as at December
31,2021 is 31.45%

Thanking you,

For, Ananya Finance for Inclusive Growth Private Limited,

Lavina Parikh
Company Secretary and Compliance Officer

Ananya Finance For Inclusive Growth Private Limited
903, 9th Floor, Sakar-1X, B/s.Old RBI, Ashram Road, Ahmedabad - 380 009.
Ph.: +91 79 40403030, Email : admin@ananyafinance.com
CIN : U65983GJ2009PTC056691 = GSTIN No. : 24AAHCAB8023D1Z4



Statement under Regulation 52(7) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

We hereby confirm that the proceeds raised from the issue of Non-Convertible Debentures
(NCDs) have been utilized for the purpose as mentioned in the offer Document/Disclosure
Document and there have been no material deviations in the utilization of such proceeds as on
December 31, 2021.

We request you to take the above information on your records.

Thanking you,

\g\\ti i
Lavina Parikh
Company Secretary and Compliance Officer

Ananya Finance For Inclusive Growth Private Limited

803, 8th Floor, Sakar-I1X, B/s.Old RBI, Ashram Road, Ahmedabad - 380 009,
Ph.: +91 79 40403030, Email : admin@ananyafinance.com
CIN : U65993GJ2009PTC056691 + GSTIN No. ;: 24AAHCA8023D174



Disclosures pursuant to Regulation 54 of SEBI (LODR) Regulations, 2015

1.

Regulation 54(2)

Pursuant to Regulation 54(2) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please note that all Listed Secured Non-Convertible Debentures issued
by the company and outstanding as on December 31, 2021 are fully secured by exclusive

charge of receivables.

Regulation 54(3)

Pursuant to Regulation 54(3) of SEBI (Listing Obligations and Disclosure Requirements)
(Fifth Amendment) Regulations, 2021, please note that all Listed Secured Non-
Convertible Debentures issued by the company and outstanding as on December 31, 2021

and the Asset cover for the same is as available below:

Sr. ISIN Issue Size Asset Cover
No.

1. INE774L07016 INR 15 crores 1.15 Times
2, INE774L07024 INR 25 crores 1.15 Times

Kindly take the same on record.

Thanking you,

For, Ananya Finance for Inclusive Growth Private Limited,

Lavina Parikh

Company Secretary and Compliance Officer

Ananya Finance For Inclusive Growth Private Limited
903, 8th Floor, Sakar-1X, B/s.Old RBI, Ashram Road, Ahmedabad - 380 009.

Ph.: +91 79 40403030, Email : admin@ananyafinance.com
CIN : U65993GJ2009PTC056691 *+ GSTIN No. : 24AAHCA8023D174
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